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Date
July 24, 2026

Activity

Specified Date for determining the names of the Public Shareholders
to whom the Letter of Offer shall be sent*

Date of publication of Detailed Public Announcement

Last date for dispatch of the Letter of Offer and tendering forms to the
Public Shareholders as on Specified Date**

Last date for Publication of recommendation by Independent Directors
of the Target Company**

Tendering Opening Date (tendering starts at market hours)

Last date for revision (upwards) or withdrawal of tenders

Tendering Closing Date (tendering closes at market hours)

Last date for return of the Equity Shares to the Public Shareholders in
case of failure of the Delisting Offer

Proposed date for payment of consideration August 12,2026 | Wednesday
* The Specified Date is only for the purpose of determining the name of the Public Shareholders to whom
the Letter of Offer will be sent. However, all Public Shareholders (registered or unregistered) of the Target
Company are eligible to participate in the Delisting Offer by submitting their tenders in the Acquisition Window
Facility to the stock broker registered on BSE on or before the Tendering Closing Date.

** Such activity may be completed on or before the last date.
Note: All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals,
as may be applicable. Changes to the proposed schedule, if any, will be notified to the Public Shareholders by
way of corrigendum in all the newspapers in which this Detailed Public Announcement appears.

STATUTORY AND OTHER REGULATORY APPROVALS

Day
Friday

July 27, 2026
July 28, 2026

Monday
Tuesday

July 31, 2026 Friday

August 4, 2026
August 7, 2026
August 10, 2026
August 10, 2026

Tuesday
Friday
Monday
Monday

The Public Shareholders of the Target Company have accorded their consent by way of special resolution
passed through Postal Ballot on June 10, 2026, i.. the last date specified for e-voting. The results of the postal :
ballot were declared on June 12, 2026 in respect of delisting of Equity Shares from the Stock Exchange, in :

accordance with the Delisting Regulations and the same were intimated to the Stock Exchange.
BSE has given its in-principle approval for the Delisting Proposal vide its letter dated July 24, 2026.

If the shareholders who are not persons resident in India (including NRIs, OCBs and Flis) had required any

approvals (including from the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held
by them, they will be required to submit such previous approvals, that they would have obtained for holding the
Equity Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other documents
required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirers
reserves the right to reject such Equity Shares tendered in the Offer.

To the best of the Acquirers knowledge, as of the date of this DPA, there are no other statutory or regulatory
approvals required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated
above. If any statutory or regulatory approvals become applicable, the acquisition of Offer Shares by the
Acquirers and the Delisting Offer will be subject to receipt of such statutory or regulatory approvals.

It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite
approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares
held by them in the Delisting Offer, and the Acquirers shall take no responsibility for the same. The Public
Shareholders should attach a copy of any such approval to the tendering form, wherever applicable. In the
event such approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered
in the Offer.

The Acquirers reserve the right to withdraw the Delisting Offer in certain cases as set out in paragraph 13

(Minimum Acceptance and other conditions for the Delisting Offer) of this DPA.

In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may,
with such permission as may be required, make changes to the proposed timetable or may delay the Delisting :
Offer and any such change shall be intimated by the Acquirers by issuing an appropriate corrigendum in all the

newspapers where this DPA was published.
NOTE ON TAXATION

. The present delisting offer will be carried out through domestic stock exchanges in our case being BSE
Limited. Therefore, STT will be collected by BSE Limited and deducted from the amount of consideration
payable to the shareholder.

. Capital Gain arising on shares held for a period of twelve months or less prior to their tendering in the
present delisting offer will be treated as short term capital gain in the hands of the shareholder. Income Tax
(excluding surcharge, health and education cess) is payable @ 20% on this short term capital gain (refer
section 196 of Income-tax Act, 2025).

. Capital Gain arising on shares held for a period of more than twelve months to their tendering in the
present delisting offer will be treated as long term capital gain in the hands of the shareholder. Income
Tax (excluding surcharge, health and education cess) is payable @ 12.50% on long term capital gains
exceeding INR 125,000 (refer section 198 of Income-tax Act, 2025).

. The Acquirers will continue to acquire the Equity Shares for up to a period of 1 year from the date of
delisting. Since such transaction of the Equity Shares is proposed to be done off-market, such transaction
is not chargeable to STT and hence provisions of section 196 and 198 of the Income-tax Act, 2025 will not
apply to the Shareholders. Post delisting, the Equity shares will be treated as unlisted shares and would
be taxable at 12.50% for residents and non-residents in India. For Offer Shares held for 24 months or less,
capital gain would be taxable at ordinary rate applicable for the shareholder.

The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and
other provisions may undergo changes. The tax liability, if any, arising to a shareholder pursuant to sale of
shares being tendered in the Delisting Offer shall be solely the responsibility of the respective shareholder.
Further, the Acquirers / or their agents shall withhold taxes, where required, in accordance with the provisions
of the Income-tax Act, 2025.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE,
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE, OR JUDICIAL DECISIONS. ANY SUCH
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS
OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS
ORLISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE
IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS
PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE RELEVANT
TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY

The Board of Directors of the Target Company has certified that:

a) The Target Company has not issued any securities during the five years immediately preceding the date
of this DPA and hence deviation in utilization of proceeds of issues of securities does not arise;

b) all material information which is required to be disclosed under the provisions of the continuous listing
requirements under the relevant Equity Listing Agreement entered into between the Target Company
and the BSE or the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as applicable from time to time have been disclosed to BSE, as applicable;

the Target Company is in compliance with applicable provisions of securities law;

the Acquirers/PACs/Promoters or its related entities have not carried out any transaction to facilitate the
success of the Delisting Offer and are in compliance with the provisions of sub-regulation (5) of Regulation
4 of Delisting Regulations; and

the Delisting Offer is in the interest of the shareholders of the Target Company.
COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY
The details of the Company Secretary and the Compliance Officer of the Target Company are as follows:
Name: Mr. Rushabh Ajmera
Designation: Company Secretary & Compliance Officer
Email id: ir@elpro.co.in

Initial Public Announcement dated May 1, 2026.

Valuation Report dated May 08, 2026, received from SSPA & Co., Registered Valuer (Reg. No. IBBI/ RV-
E/06/2020/126) (IBBI Registered Valuer) for computing the Floor Price.

Board resolution of the Target Company dated May 8, 2026.

Due Diligence Report and Share Capital Audit Report, each dated May 8, 2026 issued by M/s. Janmejay
Singh Rajput & Associates, Peer Reviewed Practicing Company Secretaries.

Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which
were declared on June 12, 2026 along with Scrutinizer’s report.

i. Copy of Escrow Agreement dated June 15, 2026, between the Acquirers, the Escrow Bank and Manager
to the Delisting Offer.

vii. In-principle approval letter dated July 24, 2026 received from BSE.

viii. Copy of the recommendation published by the committee of independent directors of the Target Company
in relation to the Delisting Offer.

GENERAL DISCLAIMER

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRERS/PAC/PROMOTERS, THE MANAGER TO THE DELISTING OFFER OR THE TARGET
COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON
CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH
THE FIXED PRICE PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER
BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON

WHATSOEVER.

For further details please refer to the Letter of Offer, the tendering form and the tendering revision/withdrawal form
which will be sent to the Public Shareholders who are the shareholders of the Target Company on the Specified Date.
This DPA is expected to be available on the website of BSE, i.e. www.bseindia.com. Public Shareholders will also be
able to download the Letter of Offer, the tendering form and the tendering revision/withdrawal form from the websites

of the BSE.

Manager to the Delisting Offer

Registrar to the Delisting Offer

‘motilal
~oswal

Investment Banking

(®) MUFG rwromne

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower Rahimtullah Sayani Road,
Opposite Parel ST Depot Prabhadevi,

Mumbai - 400025 Maharashtra, India
Telephone: + 91 22 7193 4380

E-mail: delistings@motilaloswal.com
Website: www.motilaloswalgroup.com
Investor grievance:
moiaplredressal@motilaloswal.com

Contact Person: Ronak Shah/ Shashank Pisat
SEBI Registration Number: INM000011005

MUFG Intime India Private Limited

(formerly Link Intime India Private Limited)
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083, Maharashtra, India.

Contact Person: Shanti Gopalkrishnan
Tel: +91 810 811 4949

Email: elprointernational.delisting@in.mpms.mufg.com

Investor Grievance Id:

elprointernational.delisting@in.mpms.mufg.com

Website: www.in.mpms.mufg.com
SEBI Registration No.: INR000004058

For and on behalf of | GE
(India) Private Limited

For and on behalf of

Private Limited (formerly known as Zenox Trading
and Manufacturing Private Limited)

Surbhit
Dabriwala

Zenox Technology Services

Yamini
Dabriwala

Sd-

Sd- Sd-

Sd-

Tel. No.: +91-22-4029-9000

In case the Public Shareholders have any queries concerning the non-receipt of credit or payment of offer
Shares or on delisting process and procedure, they may address the same to the Registrar to the Delisting
Offer or Manager to the Delisting Offer.

DOCUMENTS FOR INSPECTION

Copies of following documents will be available for inspection by the Public Shareholders at the registered
office of the Manager to the Delisting Offer at Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel
ST Depot Prabhadevi, Mumbai - 400025 Maharashtra, India on any working day (i.e. Monday to Friday and
not being a bank holiday in Mumbai) between 10.00 am to 5.00 pm up to the Tendering Period.

The tax considerations given hereunder in the Note are based on the current provisions of the tax laws of India

and the regulations thereunder, the judicial and the administrative interpretations thereof, which are subject

to change or modification by subsequent legislative, regulatory, administrative, or judicial decisions. Any such
changes could have different tax implications.

1. Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an
Indian company are generally taxable in India. Any gain realized on the sale of listed equity shares on a
stock exchange will be subject to capital gains tax in India.

. Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for
both category of shareholders i.e. resident shareholder as well as non - resident shareholder.

Name:
Mr. Arpit Tapadia
Designation: Director

Name:
Mr. Sunil Khandelwal
Designation: Director

Name:
Mr. Arpit
Tapadia

Designation:
Director

Name:
Mr. Rajendra
Nahata
Designation:
Director

Date: July 25, 2026
Place: Mumbai
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