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Punjab & Sind Bank

TERMS AND CONDITIONS FOR SALE OF ASSET THACUGH [ AUCTION UNDLR SAREAES! ACT 2003

The online E-auction thall be held through awcbon platform Le. [oip: Uainkact oo on the date and time provided. The intending beddery/ purchawers gre required o regliter thiowgh
Bras s azinel com by uwserg vabd emal ID and mobile rumber, The intending bid3ers/purchasers are further requied ta uplasd ther EVC docurments and Bank detiili Regiazration ind
uptoading formalities should be completed well in advance

LMD Payment: The intendang Biddery/Purchasers are requested to register on portal (=0 J o aankioet com) using their emai i and mobile Aumbes The process of &0 i o be dane Dhiough
Digilocker and after completion of KVE werification, the mending biddery/Purchavers may login and make the EMO payment For EMD payrent intending teddery purchaser can be guided by
the buyer manual provided theresn on portal after login as buyer, Payment can be made through payment fateway and aho by way of creating challans and by depoytng the amount in tha
wiallet. The piyment must be enswred well in advance betore the stipulated time. Interested badder shall deposit pre-bid EMD with b [ iinhees poon Aution porlal before the ciows of ¢

duction. The EWD shall not bear any interest. for refund of EMD of the umuccessful bidders, bidder has to seek the refund orlre from e-aucton service provider by loging =
S Upeenboet com and by followsng procedure for refund given in buyer manust, [MD amount of the unsuccessful bidder sl be retusned seithout interest

While budding the bidder has 1o sebect the property for which offer is submitted From the list mentioned in the above webite and for bidder can directly enter propey ID For queries contact
Pumnber-8131220220 & emad W = sipporthasskneta paballiance com, For registration, Login and Bidding Rules, please refer Buyer Marusl link growdsd i the home page of

hifpstfbasnknet com,

Bidder's e-Wallet should hawe suffickent balance equivalent to or above the ERMD amaunt at the time of bedding.

During the e suction, bidders will be allowed to offer higher bid in Inter-se bidding over and abave the last bid quote and the increase in the bad amount must be of increment smount
mentioned Five minutes time will be alowed 1o bidders ta guote weesssive higher bid and f no higher bid [ atfered by amy bidder after the eapiny of Fhes minutes to the last highest bid, the e
auction whall be clowed,

It is the responsibility of infendeng Budder i) to property read the Sale Notice, Terms & Conditions of e-suction, Help Manual on operatonal part of & Auction and follow them atrictly .
Afer finalizaton of e-Auction by the Authorired Officer, sucressful bidder will be Infarmed by our abave Felerred service prowder through SM3 email regstered wih he s rice provider

The secured ssset shall not be sold below the rewerve prics.

The successfil avction Furchaser/Badder shall, have to deposit 25% [twenty five peroent) of the bid amount |2 incliding EMD smount depotited sarlier] immediately on finakcstion/conduding
of Auction i.e. on the wame dey of not later than rent working day. The balance amount of bid/purchase price payable shal be paid by succentul suction Purchaser/B<der 1o the Authorised
officer on or before Nifteenth day of conflirmation of sale. In case of Pailure to deposit the amount 35 mentioned abowe with the stipulated time, the amount depauted By wucoesd ol bidder shal
be forfeaed 1o the Bank and Authorived Cfficer shall have the lberty to conduct a fresh suction/sale of the property & the defaulting bidder vhall not Ruve any tleim over the forferted smount
and the progeity

Default of payment: Defaull of payment of 25% of bid amount (induding EMD] on the tame day or the nest workng day as stited above and for T5% of Balarmce bvd amount withen sboulated
gime shall render automatic cancelaton of wabe without any Aotce. The EMD and sry other monies paid by the suecessful Bidder shall be forfeded 1o the Bank by the Authored oficer and the
defaulting purchaser whall forfet sl cliims Lo the property of 1o any part of the wem for whech @ may be wbsequently wald,
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11 For wabe proceeds of As. $0.00 Lakhs [Rupees Fifty Lakhi) and above, the successtul bidder will have to deduct TOS under Section 194-1A of Income Tax act 1961 at the rate 1% on the Sale

procesds #nd submit the oniginal receipt of TDS certificate (o the Bank

12 Payment of sale comideration by the sereinful bidder 1o the Bank will be subgect 1o TDS under Section 194-1A of Income Tan act 1961 and TOS is ta be deposited by the succesiful bdder oniy at
the time of depout of remaining 75% of the bid smount,

13 &F charges for conveyance, stamp duty/GST registration charges etc, as applicable shall be borne by the successful bidder anly

18 Mo requeit Tor Inchusonibatitution of names, other than those mentioned [0 the bid, in the sale eentificate, shall be entertained. The sale certficate shall be (ssued only in the name of the
successlul bidder,

15 The Authoriued Oflicer reserve the right to accept any of reject any/all bids, if not found scceplable or 1o postpone/cancel/adjourn/discontinue o vary the terma of the Juetcn Bt amy time
withoul BLsgning any reason whatsoever and his decrson | thas regard shall be final,

16, The 1ale certficate shall not be isswed pending operation st sny stay/injunctionfrestraint order passed by the DAT/DRAT High Court or any other court against niue of wle certficate. Further,
no interest shall be pad on the amount deposited during this period. The deposilt made by the successful bidder, pending esecution of Sale Certficate, shall be kept in non-nteredl beasing
deposil sccount. Ko reguest for return of depouit ether in part os full/cancellation of sale shall be entertaned. In case of May of lurther proceeding by DR T/DRAT/High Court of any othef court,
the auction may either be deferred or cancelded and persons participating In the same shall have no right to claim damages, compensation of cost for such postponement of cancellation agamst
Authorised offices/Bank

17 The intending purchaser can imipect the property on date and time mentioned abows of as commanicated by the Bank 3t their experme, For impection about the title dotument & other
documents available with the Bank, the intending bidders may contact concerned branch of Punjab & Sind Bank during office howrs,

15. The propertses aor being sold on "As b where k", "As b what b" and“Whatever thera 15" batis and the intending bidders should make thesr own discrest independent inguirenk verfy the
concerned Regatras/Wh0 Fevenye Recordy/other Statutory authorities regardang the encumbrances and dabmy/right/dues/charges of any authority sech o Sabe tas, Escise/GST/Income Tax
beside the Bank™y Charge and shall mtisfy themselves regarding the, title nature, description, extenl, guality, gquantty, condition, encumbrance, lien, charge, statulory dues, etz over the
property before submreting their bids. The e-aucton advertisement does not conmitute and whall not be deemed to constitute any commitment of any representation of the Bank The
Authorised officer/Secwred Credtor ghall not be revponuible in sry way for any therd party encumbe ances/claimafrights/dues. No claim of whatioewver nature regarding the property put for sake
for charges/encumbrances, oves the praperty of on s~y other matter etc thall be entertsined after submission of the online bed

19, The bank does not undertaie aoy responubility Lo procure any permision/kcense, NOC eic in respect of the property offered for sale. The Authorsed Officery/Secured creditor shal rot be
responsible for any dues ke cutstandng water/iennce charges, transler fees, electricity dues, dues to the Municipal Corporation/Local Authority/Co-operatve Housing Society or amy other
duet, tanes bevies, fees, transfer fees id any in respect of and/or in relation to the sale of the waid property. Succewful Biddars has 1o comply with the provisions of Income tas regarding
purchase of property £ Lo pay Lhe tan 1o the authorities o4 per spplicable rates.

10.The bidder should emare proper internet connectivity, Powser back-up et The Bank shall not be liable for any diwuption due to internet failure, power fadure or technical gltches o
reasonfcontingencies afecting the e-auctions.

21. W Progerty i in symbolic powseison of Bank and beddes i purchasing the property b symbolic possession then same shall be ot thelr own ik and responsibility.
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22.1n eive of oy dispute arives @5 to the validity of the bat[s), amount of bid, EMD or a1 to the ehgbilily of the badder, suthorty of the perion representing the bedder, the nterpretation and
decnion of the Authorned Offcer uhall be final. in sech an eventuality, the Bank thall s e sole dacretion be entitlsd to call off the wis and put the properly 10 sale orce sga on any date and
a1 puch time 55 may be decdded by the Bank. For any kind of dapute, bidder ae requed to contact the concerned Authorised Officer of the concern branch oy,

13, The Sale v subject to confirmaton by the Secured Credaor Bank.
74. The sale is subject 1o 3 condition/Rubs,/Provaeon prescribed n the SARFAES Act and Security interest [Enforcement] Rules, J00J framed there under and the termi & conditions mentoned

above. For more detaili Il any prospectiee bidders may contact the Authorised Dfficer on Tel No/Matsie
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