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STATUTORY NOTICE FOR SALE UNDER SECURITY
INTEREST(ENFORCEMENT) RULES, 2002

SBISARB/.SHM. jér'é/ 45 Date: 10.08.2026

I .Smt.Jeevana Shashikanth Shetty
W/o.Shashikanth Shetty

#2-266, Praknith House

Kolambe Village,

Gurupura Kaikamba.

Dakshina Kannada — 574151,

2. Sri.Shashikanth Shetty
#2-266. Praknith Housc
Kolambe Village,

Gurupura Kaikamba,
Dakshina Kannada - 574151.

(No.1 & 2 are referred as the legal heirs/legal representatives of the deceased borrowers
Late B.Balakrishna Shetty and Late.Kalavathi B Shetty)

Madam / Dear Sir,

Statutory Notice of 15 days for Sale under Rule 8 (6) read with provision to Rule 9 (1) of
the Security Interest (Enforcement) Rules 2002 (herein after called the Rules)
Borrowers: Late B.Balakrishna Shetty and Late.Kalavathi B Shetty (deceased)

Account No: 30386529010

Whereas. the Authorised Officer of the State Bank of India, had taken physical possession of the
below mentioned property on 23.01.2025 under Sce. 13(4) of the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act. 2002 (herein after called the Act).
which has been offered/charged as security by you towards borrower liability to the Bank
amounting to Rs.1.96,00.895/- (Rupees One Crore Ninety Six Lakhs Eight Hundred and Ninety
Iive only) as on 06.08.2026 and further interest at contractual rate with incidental expenses, costs,
charges etc.

Whereas, you have failed to satisfy your liabilities to the Bank even after receipt of the notices
under Section 13(2) and Section 13(4) of the Act issued by the undersigned. Therefore. the
Authorised Officer of State Bank of India. in exercise of its rights granted under the Act and the
said Rules. issues this notice under Rule 8(6) [Immovable| of the Security Interest [ Enforcement|
Rules. 2002. for sale of the secured assets to realize the above stated outstanding along with interest,
costs. charges and expenscs.

Please take notice that the sccured assets charged to the Bank more fully described in the schedule
hereunder shall be sold in public e-Auction to be held on 31.08.2026 through PSB Alliance Pyt
Limited hitps://baanknet.com. For further details. please refer to the notice to be published in the
newspapers and at websites viz. www.sbi.co.in and  hitps://baanknet.com

A copy of the e-auction notice. which is intended to be published in the newspapers, is attached
herewith as Annexure — A for your kind reference. Further, the detailed terms & conditions of the
c-auction which is intended to be published in the above mentioned websites are also attached
herewith as Annexure — B.

&5 bank.sbi
w3m g ey SEed mad (OB0LR) T e wgE! wmar (04?93) Stressed Assets Recovery Bran
¥ F01 B0.2554 3762 Fo. O0/F0, Zwode HA, . 77/, el e, #1194, 3rd Floor, :
+91 80 2594 3663 =9 v Bcketict BT, e firarsit T & e, Near Old Shivaji Theater, -
& +91 80 2594 3664 um, 2o uxg aThe, = A wETET % A,

ch (05173)







SECURED INTEREST

i SI. No. | hrl)crsénr'iipl?);bl’lhe Immovable Property Reserve Price
| ’ e B D .
i L. Non-Agricultural immovable property held on warg right situated in | Rs.1,92,00,000/-

Maroli Village of Mangaluru City and within the Registration Sub-
District of Mangaluru Taluk and comprised in :-

Item No. | S.No. Kissam LExtent Portion
i I R S (A.C)
! - 59/3A (P) | Converted 0-10.05 | Middle
' 2 1593A(P) |Converted | 0-11.08 | Middle
[ Totl 0-21.13

|
Which portion of a residential buildings bearing Door No.1-107/10 (1),
1-109/8 and all mamool casementary rights of way. water etc and
having the following boundaries :-
} Boundaries Item No.1 : Fast by : Portion of same S.No., West by :
1 Portion of same S.No., North by: Portion of same S.No., South by :
|
|

Road.

Boundaries Item No.2 : East by : Portion of same S.No., West by :
| Portion of same S.No., North by : Portion of same S.No., South by :
Road.

TERMS AND CONDITIONS OF E-AUCTION IS AS UNDER:

li-Auction is being held on “AS IS WHERE IS and “AS IS WHAT IS” BASIS and will be conducted
“Online”. The auction will be conducted through the web portal of PSB Alliance Pvt Limited i.c.
hitps://baanknet.com. Tender Document containing online e-auction bid form, Declaration. General
Terms and Conditions of online auction sale are available in hitps://baanknet.com and www.sbi.co.in

To the best of knowledge and information of the Authorised Officer, there is no encumbrance on the
assets. However, intending bidders should make their own independent enquiries regarding the
encumbrances, title of the assets put on auction and claims/rights/dues affecting the assets, prior to
submitting their bids. The Authorised Officer has taken physical possession of the asset on 23.01.2025.
I'he e-Auction advertisement does not constitute and will not be deemed to constitute any commitment
or any representation of the bank. The assets are being sold with all the existing and future
encumbrances whether known or unknown to the Bank. The Authorised Officer/ Secured Creditor shall
not be responsible in any way for any third party claims/rights/dues.

The sale shall be subject to rules/conditions preseribed under the Securitisation and Reconstruction of’
IFinancial Assets and Enforcement of Security Interest Act, 2002.

Ior detailed terms and conditions of the sale, please refer to the link provided in www.sbi.co.in and
hitps://baanknet.com.

Yours Faithfully,

Authorised Gilicer
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Annexure — A

STATE BANK OF INDIA

| Authorised Officer’s Details: Address of the Branch:
| Name: Sri.Govind L Ballal

| E-mail Id: sbi.05173@sbi.co.in
| Moh: +91 9449086490

‘ Landline No: 080-2594-3678/3663
Lo

k
: STRESSED ASSETS RECOVERY BRANCH (SARB05173), J C ROAD, BENGALURU
|

Contact: CCO: Sri.Shinod M. Mb : 9341215620.
Tel:080-2594-3678/3663
- e-mail Id: sbi.05173@sbi.co.in.
APPENDIX —1V-A
[Sce Proviso to rule 8(6)]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY

E-auction SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY UNDER THE
SECURITISATION AND RECONSRUCTION OF FINANCIAL ASSET AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO
Rule 8 (6) of the security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrowers/legal heirs
that the below described immovable property mortgaged/charged to the Secured creditor,
physical possession of which has been taken by the Authorised Officer of State Bank of India,
Sccured Creditor, will be sold on “As is where is”, “As is what is” and “Whatever there is™
basis on 31.08.2026 for recovery of Rs. 1,96,00,895/- (Rupees One Crore Ninety Six Lakhs Eight
Hundred and Ninety Five only) as on 06.08.2026 + interest + expenses and costs, due to State
Bank of India. Sccured creditor from Late B.Balakrishna Shetty and Late.Kalavathi B Shetty
(Borrowers) since deccased now represented by their legal heirs Smt.Jeevana Shashikanth
Shetty and Sri.Shashikanth Shetty. The reserve price, carnest money deposit and bid increment
amount and last date for receipt of EMD will be as under:-

Building No.11/90, Ill Floor, Opp.Trustwell Hospital,
Near Old Shivaji Theatre, J C Road, Bengaluru -560 002

1.

Property | Reserve Price Earnest Money Bid increment Time & Date of e-Auction
No. (below which the | Deposit amount
| property will not
besold) N B ]
Rs.1,92,00,000/- Rs.19,20,000/- Rs.1,00,000/- From 11.00 am to 4.00 pm on
(upto 31.08.2026 31.08.2026
. |1000AM) . §

Description of property:-

Property ID: SBIN100001614037

Tender No: SBI/SARB/151

(Title deed holders: Smt.Jeevana Shashikanth Shetty and Sri.Shashikanth Shetty legal

heirs/lcoal representatives of the deceased borrowers Late B.Balakrishna Shetty and

Late.Kalavathi B Shetty)

Non-Agricultural immovable property held on warg right situated in Maroli Village of Mangaluru
City and within the Registration Sub-District of Mangaluru Taluk and comprised in :-

| Item No. [ s.No. Kissam Extent Portion
i I R (A.C)
I C1593A(P) | Converted 0-10.05 Middle
2 | 593A(P) Converted 1 0-11.08 [ Middle
L | Total 0-21.13 .




Which portion of a residential buildings bearing Door No.1-107/10 (1), 1-109/8 and all mamool
casementary rights of way, water etc and having the following boundaries :-

Boundaries Item No.1 : East by : Portion of same S.No.. West by : Portion of same S.No.. North by:
Portion of same S.No., South by : Road.

Boundaries Item No.2 : East by : Portion of same S.No., West by : Portion of same S.No.. North hy :
Portion of same S.No., South by : Road.

The sale shall be subject to provisions of the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 rcad with Scecurity
Interest(Enforcement) Rules, 2002.

For further details regarding inspection of the property the intending bidder may contact the
Authorised Officer, State Bank of India, Stressed Assets Recovery Branch, Building No. 11/90,
111 Floor, Opp.Trustwell Hospital, Near Old Shivaji Theatre, J C Road, Bengaluru — 560002. Telephone
: 080-2594-3678/3663 or Bank’s approved Resolution Agent, M/s.Yasholakshmi Resolutions and
Consultants  Pvt.  Ltd., Bengaluru, Representative:  Shri.K.M.Udupa — 9880661493/
Shri.L.Krishnamurthy — 9449150926.

To the best of knowledge of the Authorised Officer, there is no encumbrance on any of the
above said property. For detailed terms and conditions of the sale. please refer to the link
provided in www.sbi.co.in and https://baanknet.com.

thorised Officer
State Bank of India, SARB Bengaluru

Place: Bengaluru
Date: 10.08.2026




ANNEXURE -B

«"TERMS AND CONDITIONS OF SALE:

Property (Immovable Asset) will be sold on *‘AS 1S WHERE IS’, ‘AS IS WHAT IS AND ‘WHATEVER

THERE IS’ Basis:

| | Name and address of the

|
1
2 |
|

L5

6

Name and

Borrowers / legal heirs

1.5mt.Jeevana Shashikanth Shetty W/o.Shashikanth Shetty
#2-266, Praknith House, Kolambe Village,Gurupura Kaikamba,
Dakshina Kannada — 574151.

2. Sri.Shashikanth Shetty
#2-266, Praknith House, Kolambe Village,Gurupura Kaikamba,
Dakshina Kannada — 574151.

(No.1 & 2 are referred as the legal heirs/legal representatives
of the deceased borrowers Late B.Balakrishna Shetty and
Late.Kalavathi B Shetty)

address of the

Mortgagors

Late B.Balakrishna Shetty and Late.Kalavathi B Shetty (deceased)
now represented by their legal heirs/legal representatives :-
1.Smt.Jeevana Shashikanth Shetty W/o.Shashikanth Shetty
#2-266, Praknith House, Kolambe Village,Gurupura Kaikamba,
Dakshina Kannada —574151.

2. Sri.Shashikanth Shetty

#2-266, Praknith House, Kolambe Village,Gurupura Kaikamba,
Dakshina Kannada — 574151.

Name and address of Branch, the
Secured Creditor

Deseription of property:-

Property ID: SBIN100001614037

State Bank Of India. Stressed Assets Recovery Branch, 34 Floor,
Building No. 11/90, Opp.Trustwell Hospital, Near Old Shivaji
Theatre, J C Road, Bengaluru — 560002.

Tender No: SBI/SARB/151

(Title deed holders: Smt.Jeevana Shashikanth Shetty and Sri.Shashikanth Shetty legal heirs/legal

representatives of the deceased borrowers Late B.Balakrishna Shetty and Late.Kalavathi B Shetty)

Non-Agricultural immovable property held on warg right situated in Maroli Village of Mangaluru
City and within the Registration Sub-District of Mangaluru Taluk and comprised in :-

‘ Item No. S.No. Kissam Extent Portion
L (A.C) N
| | 593A (P) Converted 0-10.05 Middle
2 | 593A(P) Converted 0-11.08 Middle
Total 0-21.13

Which portion of a residential buildings bearing Door No.1-107/10 (1), 1-109/8 and all mamool

casementary rights of way. water ¢
Boundaries Item No.1 : East by :
Portion of same S.No., South by : |
Boundaries Item No.2 : East by :

Portion of same S.No., South by : Road.

tc and having the following boundaries :-

Portion of same S.No., West by : Portion of same S.No., North by:
Road.

Portion of same S.No., West by : Portion of same S.No., North by :

Details of the
encumbrances known
o the secured
creditor.

Nil

The secured debt for
recovery of which the

property is to be sold

Rs. 1,96,00,895/- (Rupees One Crore Ninety Six Lakhs Eight Hundred and
Ninety Five only) as on 06.08.2026 and further interest at contractual rate
from 07.08.2026 with incidental expenses, charges, costs etc.




IFSC

7 Deposit  of  earnest | EMD: Rs.19,20,000/-being the 10% of reserve price to be remitted
moncey Through NEFT / RTGS in their own Wallet provided by PSB Alliance
Pvt Limited on its e-commerce site
https://baanknet.com
8 Reserve price of the | Rs.1,92,00,000/- : a
immovable  secured
assets:
Bank  account in | pijders own Wallet registered with M/s PSB Alliance Private Limited
which  EMD to be | op jts e-auction site https://baanknet.com by means of RTGS.
remitted.
9 | Time and The successful bidder shall 8276675?2757%”01‘7 saléﬁprriﬁe—,;ftgr__adjusting the
manner of | EMD already paid, immediately, i.e. on the same day or not later than next
payment working day, as the case may be, after the acceptance of the offer by the
Authorised Officer, failing which the earnest money deposited by the
bidder shall be forfeited. The Balance 75% of the sale price is payable on or
hefore the 15th day of confirmation of sale of the secured asset or such
extended period as may be agreed upon in writing between the Secured
Creditor and the auction purchaser not exceeding three months from the
date of auction.
This amount should be paid through EFT/NEFT/ RTGS/ Demand Drafts /
Bankers cheque or in any mode of remittance in favour of “SBI SARB Parking
Account” to the credit of A/c. No 40252992555 with State Bank of India,
SARB, J.C. Road, Bengaluru — 560 002. Branch Code:20202:
Code.SBIN0020202.
10 | Time and place of | Date: 31.08.2026, Time: 5 Hours: _
public e-Auction or
time after which sale | From 11.00 A.M to 4.00 P.M. with unlimited extension of ten minutes lor ,
by any other mode | each bid, if the bid continues, till the sale is concluded.
shall be completed. B
11 | The e-Auction will | M/s PSB Alliance Pvt Limited at the web portal
be conducted | https://baanknet.com
through the Bank’s
approved service
provider.
e-Auction tender
documents
containing e-Auction
bid form, declaration
ete.. are available in
the website of the
service provider as
mentioned above
12 (})_Bid increment Rs.1,00,000/- (Rupees One Lakh only) - -
amount:
Unlimited extensions of 10 minutes each
(ii)Auto extension:
_ times.
(limited / unlimited)
Indian Rupees
(iii) Bid currency &
Tunitof measurement
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Date and

during which
inspection  of  the
immovable secured

assets to be sold and
bidders
satisfy

intending
should

themselves about the
their

assets  and

specification.

Contact person with

mobile number

Time

Between 11.00 A.M. to 3.00 P.M. on : any day before the date of auction
with prior appointment.

Shri.K.M.Udupa - 9880661493 / Shri.L.Krishnamurthy -9449150926

Other conditions

(a) The Bidders should get themselves registered on https://baanknet.com by
providing requisite KYC documents and registration fee as per the practice
followed by M/s PSB Alliance Private Limited well before the auction date.
(The registration process is detailed on the above website).

(b) The intending bidders should transfer his EMD amount by means of
challan generated on his bidder account maintained with PSB Alliance
Private Limited at https://baanknet.com by means of NEFT / RTGS transfer
from his bank account.

(¢) The intending bidders should take care that the EMD is transferred at
lcast onc day before the date of auction and confirm that his wallet
maintained with M/s PSB Alliance Private Limited is reflecting the EMD
amount without which the system will not allow the bidder to participate in
the e-auction.

(d) The EMD of the successful bidder will be automatically transferred to the
bank once the sale is confirmed by the respective Authorised Officer of the
Bank and the remaining amount i.e.25% of the sale price to be paid
immediately on the same day or not later than the next working day. as the
case may be.

(¢) During e-Auction, if no bid is received within the specified time,
State Bank of India at its discretion may decide to revise opening price /
scrap the e-Auction process / proceed with conventional mode of tendering.
(M) The Bank / service provider for e-Auction shall not have any liability
towards bidders for any interruption or delay in access to the site irrespective
of the causes.

(2) The bidders are required to submit acceptance of the terms & conditions
and modalities of e-Auction adopted by the service provider. before
participating in the e- Auction. The bid once submitted by the bidder, cannot
be cancelled/withdrawn and the bidder shall be bound to buy the property at
the final bid price. The failure on the part of bidder to comply with any
of the terms and conditions of e-Auction, mentioned herein will result in
forfeiture of the amount paid by the defaulting bidder.

(h) Decision of the Authorised Officer regarding declaration of successful
bidder shall be final and binding on all the bidders.

(i) The Authorised Officer shall be at liberty to cancel the e-Auction process
/tender at any time, before declaring the successful bidder, without assigning
any reason.

(j) The bid submitted without the EMD shall be summarily rejected. The
property shall not be sold below the reserve price.

(k) The conditional bids may be treated as invalid. Please note  that alter
submission of the bid/s. no correspondence regarding any change in the
bid shall be entertained.

(1) The EMD of the unsuccessful bidder will be refunded to their respective
wallet maintained with M/s PSB Alliance Private Limited. The bidder has to
place a request with PSB Alliance Private Limited for refund of the same

el




back to his bank account. The bidders will not be entitled to claim any
interest, costs, expenses and any other charges (if any).

(m) The Authorized Officer is not bound to accept the highest offer and
the Authorized officer has absolute right to accept or reject any or all offer(=)
or adjourn / postpone / cancel the e-Auction without assigning any reason
thereof. The sale is subject to confirmation by the secured creditor.

(n) In case of forfeiture of the amount deposited by the defaulting bidder. he
shall neither have claim on the property nor on any part of the sum for which

may it be subsequently sold.

(0) The successful bidder shall bear all the necessary expenses like

applicable stamp duties / additional stamp duty / transfer charges, ¢-khatha
charges, Registration expenses, {ees cte. [or transfer of the property in his/her
name.

(p) The successful bidder shall bear all expenses like arrears of property tax,
BBMP Khatha transfer charges, BESCOM & BWSSB charges, VAT/GST
and other expenses in connection with the scheduled auction property.

(q) The payment of all statutory / non-statutory ducs, taxes. rates.
assessments, charges, fees, VAT/GST etc., shall be the sole responsibility
of successful bidder.

(r) In case any dispute arises as to the validity of the bid (s). amount of hid.

EMD or as to the eligibility of the bidder. authority of the person representing
the bidder. the interpretation and decision of the Authorised Officer
shall be final. In such an eventuality. the Bank shall in its sole
discretion be entitled to call off the sale and put the property 1o sale once
again on any date and at such time as may be decided by the Bank. For any

kind of dispute, bidders are required to contact the concerncd Authorised

officer of the concerned bank branch only.

(s) The sale certificate shall be issued afier receipt of entire sale consideration
and confirmation of sale by secured creditor. The sale certificate shall be
issued in the name of the successful bidder. No request for change of name
in the sale certificate other than the person who submitted the bid /
participated in the auction will be entertained.

(t) The Bank is not liable to pay any interest/ refund of EMD/money paid in

case of any delay in issue of confirmation of Sale/ Sale Certificate by virtuce

of any Tribunal/ Court Order in connection with this e-auction.

(u) In case the sale price is INR 50.00 Lakh and above the auction purchaser
has to deduct 1% of the Sale Price of the immovable property as TDS in the
name of the owner of the property & remit it to Income Tax Department as
per section 194 |A of Income Tax Act and only 99% of the Sale Price of the
immovable property has to be remitted to the Bank. The Sale Certificate for
immovable property will be issued only on full payment of 99% of Sale Price
and on submission of Form 26QB & Challan for having remitted the TDS of
1% of Sale Price.

(v) The Certificate of Sale will be issued in Appendix V (for immovable

properties) of the Security Interest (Enforcement) (Amendment) Rules, 2002

in the name of the purchaser(s) / applicant (s) only and will not be issued in

any other name(s).

Place: Bengaluru
Date: 10.08.2026

orfsed Officer

State Bank of India. SARB Bengaluru




