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Global crude oil prices plunge up to 7 pc 
NEW DELHI, July 27 (IANS) 

GLOBAL crude oil prices wit-
nessed heavy selling pressure on
Monday, with key oil bench-
marks plunging up to 7 per cent
after the United States and Iran
paused military strikes over the
weekend. International bench-
mark Brent crude fell more than
7 per cent or about $7 to hover
around the $91-a-barrel mark.

On the other hand, US West
Texas Intermediate (WTI) crude
also declined over 7 per cent,
shedding around $6.4 to trade
below $85 a barrel.

The sharp decline came after
Iran indicated it would refrain
from fur-
t h e r
attacks as
long as
the US
also halt-
ed mili-
t a r y
o p e r a -

tions, fuelling expectations that
the conflict could move towards
a diplomatic resolution.

The latest correction follows a
sharp rally in oil prices over the
past three weeks, during which
Brent briefly crossed the $100-

a-barrel mark amid fears
that the conflict would disrupt

crude supplies through the Strait
of Hormuz and the Bab el-
Mandeb Strait two of the 
world’s most critical energy ship-
ping routes.

Sensex jumps 776 points on sharp drop in crude oil prices 
MUMBAI, July 27 (PTI) 

STOCK markets snapped the five-day losing streak
on Monday, with the benchmark Sensex jump-
ing by 776 points following a sharp decline in
crude oil prices amid easing tensions in 
West Asia. The 30-share BSE Sensex jumped 776.01
points, or 1.02 per cent, to settle at 76,835.78. During
the day, it soared 841.74 points, or 1.10 per cent,
to 76,901.51.

The 50-share NSE Nifty surged 228.50 points,
or 0.96 per cent, to end at 23,995.95, ending its
five-day losing trend. Among Sensex firms, Eternal
jumped the most by 5.70 per cent. InterGlobe
Aviation, Infosys, Bajaj Finance, Asian Paints and
Mahindra & Mahindra were also among the gain-
ers. HDFC Bank, Power Grid and Axis Bank were
the laggards.Brent crude, the global oil bench-
mark, tanked 9.40 per cent to USD 87.64 per bar-
rel. “A pause in strikes in West Asia has eased con-

cerns over rising import costs and infla-
tion, triggering a relief rally in markets.
The sharp correction in crude oil prices,

along with a decline in long-term bond yields,
has also raised hopes of a durable resolution,
supported by signs of long unwinding,” Vinod
Nair, Head of Research, Geojit Investments
Limited, said. Foreign Institutional Investors
(FIIs) offloaded equities worth Rs 3,892.77 crore
on Friday, according to exchange data. “After
five consecutive sessions of losses, the Indian
stock market closed on a positive note, sup-
ported by broad-based buying and improving
global sentiment. Investor confidence strength-
ened as easing Iran-US tensions pushed crude
oil prices lower, reducing inflation concerns for

India,” Gaurav Garg,
Analyst, Lemonn Markets
Desk, said.

The BSE SmallCap Select
index jumped 1.71 per cent
and MidCap Select index
climbed 1.65 per cent.

MidSmall Private Banks
Quality Tilt jumped the
most by 2.36 per cent, fol-
lowed by IT (2.30 per cent),
Realty (2.25 per cent),
Focused IT (2.09 per cent),
Services (2 per cent), Auto
(1.53 per cent) and
Hospitals (1.43 per cent).
Te l e c o m m u n i c a t i o n
emerged as the only lag-
gard. A total of 2,776 stocks
advanced.

NEW DELHI, July 27 (IANS) 

THE Finance Ministry informed
Parliament on Monday that the
Government has approved the
Reserve Bank of India’s (RBI) pro-
posal to conduct field trials of
polymer currency notes in the
Rs 10 and Rs 20 denominations. 

The approval was confirmed
by Minister of State for Finance
Pankaj Chaudhary in a written
reply to a question in the 
Lok Sabha.

The Government, however,
clarified that the move does not
signal the end of paper curren-
cy. Polymer banknotes are pro-
posed to circulate alongside
existing paper notes, and there
is no proposal to phase out paper-
based banknotes in favour of

polymer currency.
The Reserve Bank will issue

billion pieces each of Rs 10 and
Rs 20 polymer currency notes as
part of the field trials to be car-
ried out in the country.

The RBI has proposed intro-
ducing the polymer notes on a
trial basis to evaluate their per-
formance under Indian condi-
tions. A wider rollout will be con-
sidered only if the field trials are

successful, according to the
Government’s response.

The central bank has argued
that polymer banknotes are more
durable than conventional paper
currency. 

Citing international experi-
ence, the RBI said polymer notes
have a longer lifespan, making
them suitable for economies with
high cash circulation. 

Lower currency denomina-
tions wear out quickly and
require frequent reprinting and
destruction; plastic notes reduce
waste and long-term replace-
ment costs. 

Polymer substrates allow for
advanced anti-counterfeiting
features like transparent 
see-through windows and spe-
cialized security threads.

Govt gives nod to RBI for field trials of
Rs 10 and Rs 20 polymer currency notes


