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remained elevated through the
week, compared with their clo-
se of  $83.5 a barrel last Friday.

Khemka said that with the re-
sults season underway, the ac-
tion has been highly stock- and
sector-specific, and that is lik-
ely to continue as he expects the
major indices to remain range-
bound. The India Volatility In-
dex, or VIX—a fear gauge in the
markets—fell 0.9% to 11.3 on
Friday and has dropped 11.5%
in the past five sessions, indica-
ting some relief  among traders.

Our Bureau

Mumbai: India’s equity indi-
ces ended lower on Friday at
the end of  a lacklustre trading
week, as continued geopoliti-
cal uncertainty and an ups-
wing in crude oil prices weig-
hed on Dalal Street.

NSE’s Nifty fell 29.85 points,
or 0.1%, to close at 24,366. BSE’s
Sensex declined 70.71 points,
or 0.1%, to end at 58,840.79. The
indices declined 0.8% and 0.6%
for the week, respectively, after
two straight weeks of  losses.

“Benchmark indices remai-
ned subdued this week as the
US-Iran deal, which was expec-
ted last weekend, was deferred
again,” said Siddhartha Khem-
ka, head of  research at Motilal
Oswal Financial Services. “Oil
prices spiked after the delay, ad-
ding pressure on Indian equiti-
es.” Brent crude oil October fu-
tures were trading above $88 a
barrel on Friday evening and
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D-St Ends in Red on Higher Oil Prices, Geopolitical Risks

***This PDF download is allowed by BCCL only for the personal use of ePaper/ET Prime/TOI+ subscribers,
Sharing PDF on any Social Media or uploading on Websites will violate copyrights and would result in criminal offence and civil penalties.


