
Property will be sold on 'AS IS WHERf, IS" 'AS IS WHAT IS' AND'WIIATEVER TIIERE IS'
Basis:

ame and address of the
orTowers

o. 113, Sadayankuppam Vlllage,
/s. Sharda Stecl Industrles

Kuppsm Po8t,

ur Tamllnadu - 6001O3
, Chenaal

'l ame and address of Branch,
ured Creditor

te Bank oflndia, Smecc Chennai (05007)
o 157, 5rt Floor, Near LIC, Annasalai, Chennai 600002

3
ription of the immovable

ured assets to be sold

that piece and parcel of vacant land situated in N
No.l 13, of an extent of 38 Cents, out of 77 Cents (Wes

) in Sadayankuppam Village, Sadayankuppam V
chayat, Puzhal Panchayat Union, Ambattur Taluk

va-llur District bearing Patta No. 332, bounded on the
orth by: Property of Thulukkana Mudaliar

t by: Property sold to Ansukumar (Eastern Side)
est by: Vacant land
ithin the Registration District of Chennai North and Sub-

that piece and parcel of vacant land situated in Nanj
.No.l 13, of an extent of 39 Cents, ortt of TT Cents (Easte

) in Sadayankuppam ViUage, Sadayankuppam
, Puzhal Panchayat Union, Ambattur Taluk

vallur District bearing Patta No. 332, bounded on the
orth by: Property of Thulukkana Mudaliar

est by: Propert5r sold to Sarada Devi
ithin the Registration District of Chennai North and Sub_
gistration District of TiruvotriJrur

No,1:

uth by: Road

n District of Tiruvotriyur.
m No.2:

th by: Road
st by: Road

4
own to the secured creditor.

ofthe encumbrances
il

5
secured debt for recovery of

ich the property is to be sold
ental expenses, costs, charges etc

u 3e F Lakh(R Pe orty slxty
dundre aeveand nlne oDty on 31 8o 2026nlvl

rther ta onc ualtract rate mfro 1 4 0 28 20 wl6

6 it of eamest money

et maintained with PSB Alliance. Credit of pre-Bid EMD shall
iven to the bidder only after receipt of payment in bank account
B Alliance and updation of such information on BAAN

ll in advance to avoid any last minute issues. Lien to the extent

Ni
itted bidd

s uR eI ne eLakhPe othoueandtghty nly
n the 0% of Reserv flce beto rem theto erp s

Thi ti anking
it id

S m somtake e me as Bay per Henceprocess.
dde lnrs eth lr own IN teres are ad sed SUto bm eth BPre- amoun

theamount will be ied on the wallet

7

Price of the immovable

unt / Wallet in which

t Date atrd Time within
hich EMD to be remitted

ured assets:

to be remifted

98,OO,OOO/- (Rupecr Ntnety elght Lathr oalyl

ntai its aucti
ide lines

Kindly gistrati

dder EMD a et atm ned ith SP B ance on e
te h sttp and u availa b oneper

bs lte note atth ma take J toS omcv lete re oday p
s lnS BAANKNET

me: Up to 5.00 P.M.
te: 16.09.2026

THE TER.IUS AND CONDITIONS OF SALE TO BE I]PLOADED ON TTTE WEBSITE OF THE
SECI]RED CREDITO

I

Q,6O,6791 thousand
a8

interest

9,8O,OOO/
I

.baanknet.com as
it
portal.



8 Time and manner of payment

Ihe EMD of the successful bidder will be automatically transferred
to the bank on confirmation of the highest bidding. The successful
bidder shall deposit 25% of sale price, after adjusting the EMD
already paid, immediately, i.e. on the same day or not later than nexl
working day, as the case may be, after the acceptance of the offer by
the Authorised Officer, failing which the amount deposited by the
bidder shall be forfeited. The Balance 75%o of the sale price is payable
on or before the 1 5th day of confirmation of sale of the secured asset.

9

Time and place of public e-

auction or time after which sale
by any other mode shall be
completed.

Date: 18.09.2026
Iime: From 11.30 A.M. to 12.30 P.M. Duration : 60 Minutcs
with unlimited extension of ten minutes for each bid, if thc bid
;ontinues, till the sale is concluded.

10

The e-Auction will be conducted
through the Bank's approved
service provider.

E-Auction tender documents
containinge-Auction bid
form, declaration etc., are
available in the website of the
service provider as mentioned
above

M/s. PSB Alliance (BAANKNET) at the web portal
https ://baanknet.com/eauction-psb/bi dder-regi stration

ll

0 Bid increment amount

(D Auto extension:
times. (limited /
unlimited)

Rs.50,000/-

Unlimited extensions of l0 minutes each

t2

Date and Time during which
inspection of the immovable
secured assets to be sold along
with title deeds of the property

Contact person with mobile
Number

:17.09.2026
Between 11.00 A.M. and 3.00 P.M. rvith prior

Ankit Jaiswal, Chief Manager, Mobile No. 9898766176.
Mobile No. 8903623298

13 Conditions

1) Intending Bidders should get themselvcs iegistercC cn
https://baanknet.com/eauction psb./bidder-rcgistration b1.

providing requisite KYC documents and registratiorr fee as

per the guidelines provided on BAANKNET u,ell before
the auction date (The registration process is detailed on the
above website).

2) Bidders have to visit the u,ebsite
(https://www.baanknet.com/eauction-psb/x-login ) to
participate for online bid. For technical assistance, thc
bidders may refer to BAANKNET helpline numbers/email
id mentioned on the home page of
https : //wwrv. baanknet. com

3) Bidders shall hold a valid e-mail ID (e-mail ID is ebscl.;tely
necessary for the intending bidder as all th: relevant
information and allotment of ID and passrvorci by
BAANKNET may be conveyed through e-rnail.)

4) During e-auction, if no bid is received within the spccificd
time, State Bank of India at its discretion may decide to
revise opening price/ scrap the eauction process/ proceed
with conventional mode of tendering.

5) The Bank/ service provider for e-auction shall not have any
liability towards bidders for any interruption or dc:^.)'-in
access to the site irrespective ofthe causes.

6) The bidders are required to submit acceptance of tlr: terms
& conditions and modalities of e auction adoptcd bi, the
service provider before participating in the e-auction.

7) The bid once submitted by the bidder, cannol be

cancelledhvithdrau,n and the bidder shall be bound to buy
the property at the final bid price. The failure on the part of
bidder to comply with any of the terms and conditions cf e-

auction, mentioned herein will result in forfciture r.rf the



amount paid by the defaulting bidder.
8) Decision of the Authorised Officer regarding declaration of

successful bidder shall be final and binding on all the
bidders.

9) The Authorised Officer shall be at liberty to cancel the e-
auction process/tender at any time, before declaring the
successful bidder, without assigning any reason.

l0) The bid submitted without the EMD shall be summarily
rejected. The property shall not be sold belorv thc reserve
price.

I l) The conditional bids may be treated as invalid. Please note
that after submission of the bid/s, no correspondences
regarding any change in the bid shall be entertained.

12) Lien on the wallet of unsuccessful bidders to the extent of
EMD amount will be automatically removed bythe system.
The bidders will not be entitled to claim any interest, costs,
expenses and any other charges (ifany).

13) The Authorised Officer is not bound to accept the highest
offer and the Authorised officer has absolute right to accept
or reject any or all offer(s) or adjourn/postpone/cancel the
auction without assigning any reason thereof. The sale is
subject to confirmation by the secured creditor.

14) In case of forfeiture of the amount deposited by the
defaulting bidder, he shall neither have claim on the
property nor on any part of the sum for rvhich may it be
subsequently sold.

l5) The successful bidder shall bear all the necessary expenses
like applicable stamp duties/additional stamp duty/transfer
charges, Registration expenses, Tax, fees etc. for transfer
of the property in his/her name.

16) The payment of all statutory /non- statutory dues, ir;es,
GST, rates, assessments, charges, fees etc., owing to
anybody shall be the sole responsibility of successful
bidder only.

l7) The bidders are advised to in their owrr interest to satisfy'
themselves with the title and correctness of other detaiis
pertaining to the immoveable secured assets including the
sizelareaofthe immovable secured assets in question. They
shall independtly ascertain any other
dues/liabilities/encumbrances in respect of the property
from the concerned authorities to their satisfaction before
submitting the bids. It would not be open for the Bidder(s)
whose bid is accepted by Authorised Officer to withdraw
his bid, either on the ground of discrepancy in size/aiea.
defect in title, encumbrances or any other ground
whatsoever.

l8) In case of any dispute arises as to the validity of the bid (s).
amount of bid, EMD or as to the eligibility of the bidder,
authority of the person representing the bidder, the
interpretation and decision of the Authorised Officer shall
be final. In such an eventuality, the Bank shall in its sole
discretion be entitled to call ofthe sale and put the property
to sale once again on any date and at such time as may be
decided by the Bank. For any kind ofdispute, bidders are
required to contact the concerned authorised officer ofthe
concerned bank branch only.

19) The sale certificate shall be issued after receipt of entirc
sale consideration and confirmation of sale by secured
creditor. The sale certificate shall be issued in the name of
the successful bidder. Provided if the sale price is above
Rs.50,00,000.00, it shall be responsibility of the auction
purchaser has to deduct the lYo TDS in the name of the
owner of the and remit to income tax AS



sec. l94IA of Income Tax Act on PAN number which may

be provided by the Authorised Offrcer. The sale certificate
will be issued only on receipt of the Form No. 26QB and

challan for having remitted to the Bank subsequently.

Failing which, it shall be a default under section Rule 9(5)
of Security Interest (Enforcement) Rules. No request for
change of name in the sale certificate other than the person

who submitted the bid/participated in the auction will be

entertained.

20) The Sale Certificate will not be issued pending operation of
any stay/injunction/restraint order passed by the

courUTribunal against issue of sale certificate. Further, no

interest will be be paid on the amount deposited during this
period. No request of for return of deposit either in part or

fulV cancellation of sale will be entertained

2l) QR Code is provided only for the convenience to intending

bidders. However, details of the property will be as per the

decription given in the notice published in Newspaper and

uploaded in https://baanknet.com , portal only

22) Bidder shall be responsible to avoid any technical glitches

or mistakes that may affect the e auction. Therefore, the

Bank shall not be responsible for the same and there shall

not any claim or whatso ever from the bidder thereon

affecting the auction process.

23) Where land & building and plant & machinery both are pttt

on the same auction under different Lot, Authorised Officer
reserves right to confirm the sale of immovable property

is sold out.

Nilt4
of pending litigation, if

, in respect of property
to be sold

lor STATE B,i.\"I;( OF I

v2

Date: r3.oG,ao>6
Place: Chennai.

it iaintenanc.e)

(Author
Name: $,slml
Designationt { Harot4
State Bank of

only if plant and machinery


