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Asset Recoverv Branch (791 70). Viiavawada , Located at - 4th Floor, Andhra Bank
Buitding, R. R. Apparao Street Vijayawada, Andhra Pradesh -520001

E-mail: arb.viiayawada@unionbankofindia.bank

Ref ARB: VJA:6&1 :2025-76 Date: 13.08.2026

Bv Reed Post & Courier
To:

Dear Sir/Madam.

Sub: Noticc of l5 da1's for sale of immovable secured assets under Rule 8 and 9 of the Security
Interest ( Enforcement) Rules, 2002.

i. Union Bank of India. Asset Recovery Branch (79170), Vijayawada. I-ocated at ,lth Floor,
Andhra Bank Building. R. R. Apparao Street Vijayalvada. Andhra Pradesh 520001,thesecured

credilor. caused a demand notice dated 24.06.2022 under Section l3(2) of the Securitisation

and Reconstruction ofFinancial Assets and Enforcement ofSecurity Interesl Act 2002. calling
upon )ou to pav the dues u ithin the time stipulated therein. Since you failed to conrply with
the said notice within the period stipuiated, the Authorised Offlcer. has taken symbolic
possession ofthe immovable secured assets under Section l3(4) ofthe Act read with Rule 8 of
Security I nterest ( Entbrcem ent ) Ru les. 2002 on t7.12.2022

2. As you have failed to c lear the dues ofthe secured creditor" the scheduled immovable secured

assets that have been taken possession of by the Authorised Officer, will be sold bv holding
public E-auction on !Lq22926 by inviting Bids from the public through online rnode on
u'wn,.baankne1.com.

3. The Reserve Prices will be Rs.2l,47,lffi/-
4. For detailed Tenns and Conditions of the sale. please refer to the link prr:rvided in

hurrs:r rwu il . unionbankollntlia.bank. in/auctron-propenv/viewauction-proDertv.aspx and the

BORROWERS Guarantors
Mrs. Ravuri Prasanna Lakshmi, D/o Tirupati Rao,
H. No. 5- l-7(9B). Near Gosha Hospital.
Rajapanagal Road. 7'r' Line . Opp. E Seva- Ongole.
Prakasnr Dist.
Andhra Pradesh 523001 . Mob:970i3623 Ii
(Borrower & Mortgagor)

Mr Ravuri Lakshman Kurnar.
S/o. Mr Tirupati Rao,
I'1. No. 5-l-7(98). Near Gosha Hospital,
Rajapanagal Road. 7'1' Line . Opp. E Sev4
Ongole, Prakasm Dist.
Andhra Pradesh 523001 .

;
I
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same is also enclosed herewith

Place : Vijavan'ada
Date : 1J.08.2026

Yrrurs taithfhllr

N/
ISED ()I FiC ERHOR

Encl: Sale Notice

( lnssiflcalion: Co lidcntial

FOR U},iION BANK ()F INDIA
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[See proviso to rute 8 (6]l

Sale notice lbr sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcenlent of Secur;t) Interest Act- 2002 rcad w ith prov iso to Rule 8 ( 6) of the

Security lnterest (Enfbrcenrent) Rules- 1002 Notice is herebl given to the public in geueral and irr

particular to the Borrouer (s) and Guarantor (s) that the belou described immovable propert-n-

mortgaged/cha:ged to the Secured Creditor. the conlitructil'r possession of rvhiclt has been taken b1

the Authorised Of'ficer of Secured Creditor-U rrion Bank of lndia. l ill be sold on "As is wlrere is". "As

is what is". an(l "Whatever there is" on 10.09.2026. fbr rect-r,ery oft 46,91,176.30 as on 30.06,2026

due to Secured Creditor. Union Bank of India frorn Mrs Ravuri Prasanna Lakshmi & Mr Ravuri

Lakshman Kumar. The Resen'e Price uill be Rs.2l,'17,100/- and the earnest mone-'- deposit uill be

Rs.2,l,l,7l0/-.

Descriution of lmnror lblc PrrrDertl

Lisl of Encurnbrances: NIL to the best of the knorrledge of the secured creditor

.l

{

For detailed terms and conditions of the sale. please lefer to the

https://rr rr rr'. unionbankofi ndia.bank.inr auCtir)n-Dr() lviet auction-proDerlv.as

link provided in

px . The same is also

EMD of Residential Flat. Bearing Flat \o. F6. First floor. Sirtdhu residencl' Apartment with a bu ilt-

up area of 1320 sqft, situated at S. No. 83/9. Old D. No. 6:4. Kunchanapalli Village. Repalle Road,

Tadepalli Mandal. Guntur District. AP 5ll00l.
Bounded by -.
Boundaries ofthe Flat:

East : Ctrrridor
South: S ide Setback
West: Open ro Sk)'
North: Side Setback

Reserve price: Rs.21.,17.100/-. EMD: Rs. 2,11,7101-, Bid lncrease Amount: Rs.2l"l71l-

enclosed hcreri ith

Place
Date

: Vijavawada
r3.08.2026

-l
€<
. i:l

\jS.
AUTIIORISED OF

Encl: Terlns of sale

( la\si llcation: (bn lid.r)litl

FOR UNION BANK OF INDIA
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TERMS AND CONI)ITIoNS OF SALE ()F IMMOVAI}LE SECTIREI) ASSEI'S
l, Name and address ofthe lJorrower. C o-
Applicant and Cuarantor

l. Mrs. Ravuri Prasanna Lakshmi. D/o Tirupati Rao.
H. No. 5- l-7(98). Near Gosha Hospital, Rajapanagal
Road. 7tr' Line . Opp. E Seva, Ongole, Prakasm Dist.
Andhra Pradesh 523001 , Mob:9703362313
(Borrower & Mortgagor)

2. Name and address of the Secured
Creditor:

Asset Recovery Branch ( 79 I 70), Vijayawada- 4th Floor,
Andhra Bank Building. R. R. Apparao Street
Vijay-awada. Andhra Pradesh -520 001 .

3. Description of immovable secured assels to be Sold:

EMD of Residential Flat. Bearing Flat No. F6. First fioor. Sindhu residency with a built-up area of
I 320 Sq. feet ( 1056 Sq. Feet of plinth area. 264 Sq. feet ofconrmon area and l00Sq. feet ofCar
parking area) rvith all accessories and anrenities u ith undivided and unspecified share of 5,1.82 Sq.
Yards out of 3083 Sq.,v"ards situated al S. No. 8l/9. Old D. No.6-4, Kunchanapalli Village. Repalle
Road, Tadepalli Mandal. Guntur District. AP- 523001

price: Rs.2l,{7.100/-. E}ID: Rs.2.l+,1101-,lJid lncreast Anrount: Rs.2l,{7llResen e

BoLrnded br

Boundaries of the Irlat:
Easl:Corridor
South: Side Setback
West: Open to Sh1'

Nonh: Side Setback

4.The details of encumbrances. if anv
knoun to the Secured Creditor

NIL to the best of the knowledge of the secured
creditor

5. Details of Star- / Status Quo/ l.itigation
pending against the propenr. if an1.
known lo the secured creditor in
Courts/Tribunals etc.

NIL lo thc best of the knowledge of the secured
creditor

6. [-ast date for submission of EMD EMD shall be deposited and Linked/Map the EMD
amount with the Propeny- lD before End l'irne ol'Auction
as per clause 7 belou..
It is advisable to deposit and Link / Map the EMD amount
with lhe property lD well in advance to avoid any
technical glitch.

7. Date & Tinre ofauction 10.09.2026 from ll:00 Noon to 05:00PM (with l0
minules unlimited auto extersions) E-auction rvebsite-
https :/,/baanknet.conr

S,The secured debt lbr the recoverl of
r.rhich the imnrorable securcd assct is l()
be sold:

t 46.91,176.30 (Rupees Forty Six Lakhs Ninety One
Thousand One Hundred Sevent-v Six and Thirty Paise
Only') as on 30.06.2026 along with tlrther inlerest at
contracted rate and otlrer expenses due to the Union Dank
of lndia.

9.1 Reserve price lor the properties below
which the immovable property nlay not be
sold:

Reserve Prices mentioned above. i.e Rs. 21,47,100/-

.#\\
9.2 EMD Pavable l0rZ, (,f thc l{rscnr Pricc c. i.e Rs.

5
2.11.71O/-

( lussilieutron: ( ortlirlcntial

2. Mr Ravuri Lakshman Kumar.
S/o. Mr Tirupati Rao.
[]. No. 5-1-7(98). Near Gosha Hospital. Ra-iapanagal
Road. 7'r' Line . Opp. E Seva. Ongole. Prakasm Dist,
Andhra Pradesh 521001 .



10. l. Registration

The OnliIe E-Auction will be held through web ponal/website https://baanknet.com oD the date and

time mentioned above with unlimited sxtensiorl of l0 minute-s. The inlending bidders / purchasers

required t6 registerthrough https://baanknel.coln (Bu),er Rcgistration linl provided in the home page

ofihe websiti; by using their mobile iumber and valid enriril-id. 1-he intending bidders / purchasers

further required to upload KYC docur.nents and Bank Details. The intending bidders / purchasers can

be guided by the Buyer Manual provided in the home page ofthe uehsite

10. 2. KYC Verification
While registering as buyeribidder, the intending bidder / purchaser are required to upload KYC

documenls and Bank accounl details. Further. for approval of the KYC documents the bidder/

purchasers should have "Digi Locker" facility. Registration formalities shall be completed well in
advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders ,/ purchasers may login and make the EMI)
puy*"ri. tbr EMD payment intending bidder/purchasers can be gLrided by the buyer manual provided

iherein after login as buyer. Payment can be rrade through pa)'ment gateway and also bv way of
creating challarx and deposit the amount in the *allet. The payment shall tre ensured well in advance

before ihe stipulated time. lf the required EMD amount is not held in the buyer Wallet, the intending

bidders / purchasers will not be allowed to bid the property.

10.4 Bidding
The bidder has to select the property fbl r.r h ich offer is subm itted from the list mentioned in the above

website and/ or bidder can directly enter Property lD (as mentioned in https://ibapi.in). The property

will be visible in 'Live Auctions' on u rv*.baanknet.conl one da1 prior to the date ofauction.

10. 5. Help Desk
) For queries contact Nunrber: 8291210220 & email I D

supDort. BAANKN ET2osball iancc.com

F For Registration and Login and Bidding Rules visit Buver Manual link provided in the home

page of https://baanknet.com

) For auction related queries e-mail arb.vijayawadat@unionbankofindia.bank or contacl Mr.

RaviJeldi +91-8885667535 (Dealing officer). Asset Recovery Branch, Vijayawad4 4th Floor'

Andhra Bank Building, R. R, Apparao Street Vijal'a\ada' Andhra Pradesh -520001. Mr'

chandan Sharma -9i-7382994042. Authorised ofllcer/Chief Manager. Asset Recovery

Blanch (79170). Vijayaxada. 4th F-loor. Andhra Bank Buildilg. R. R. Apparao Street

Vijayawada. Andhra Pradesh 520 001.

10.6 Steps Involved
) Register on https://baanknet.conr using mobile num ber and ernail lD.
) Upload requisite KYC Documents.
>' Pay E.MD amount by PaYnlent Gate$als and also b) Generate challan and transfer EMD

anrount to bidder's EMD Wailct.
) l-ink/ Map the EMD amount llith the property ID from the wallet of the bidder/ purchaser ID
) Submission of bid shall be through Onlirenrodeon theauction date andtime.
) In case of successfirl Bid. the batance bid amount to be paid as per the temrs as nlentioned

hereunder.

Bidders ar( adl ised to go thrtrugh the u,ebsite: httDs://baanknet.com and

https://u,rr u.unionbankofl ndia.bank.in,'auction -On) /v ieuauction-Drope rtv.asDx for detailed

terms and conditions of Auclion Salc trefore submitting their bids and taking part in the E-Auction

sale proccedings. Successf'ul bidder rvill be intinrated througlr e-mail b1 PSB Alliance Pvt. Ltd after

the closin of the e-Biddin

il

11. The intending bidders ma1'. if thel choose. aller taking prior appointlnent

Officer, inspect the inrmovable/movable secured assets t0 be sold before the date ol E-Auction

assets and specification before submittillg the bid. On participation by

be deemed that the bidders have fullv satisfied themselves as to the P

tiom the Authorised

It shall bc- the sole responsibilitl of the bidders to inspect and satisfy thern

affectin thc ro under Sale ir all res cts

bout the secured
rate it shall

claims/ dues

i:,Classrfi cati()ll: ( orrliLLentral
}/

Process.
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12.
(a) ln case ofbidding, the bid increnrent shall not be less than I04 ofthe Reserve Price in excess of
highest bid amount or the imnredi4te preceding bid. as the case may be with multiple increment value
of I % of the Reserve Price.
(b) lnvariably. the first bid ofthe propeq.Ties will be Reserve Price + one Increment. This amount
will be the minimum bid amount to participate in bidding process.

13. The sale r,,ill be confinred in farour ofthe highest bidder and the confinnation of sale shall be
sLrbject to the confimration by the SecLrred Creditor.

l,l. Bids once made shall not be cancelled or uithdrawn. The lailure on the part ofbidder b comply
rvith anv of the tenns and conditions of e-auction. nrentioned herein rvill result in fbrl-eiture of the
amount paid by the bidder.
15. The successfnl bidder so declared by the Authorised Officer shall deposit 25olo ofthe Sale Price
(inclusive of EMD). inrmediatelv on the sale da) or not later than next rvorking day rvith the Bank in
the account bearing Number 791701980050000 of Union Bank of India Asset Recovery Branch,
IFSC code U8IN0579173 and the balance 757o ofthe Sale Price on or before l5th day olcontlrmation
of Sale or within such extended period as agreed upon in u,ritine betwcen tlre secured credikrr and the
purchaser, in anv case not exceeding -i rnonths. In the event oflailure to tender 25% (15%+EMD) of
the sale price as per the tenns of Salc by thc successlul bidder. the EMD so deposited by the bidder
shall be forleited to secured creditor and the bid accepted shall stand cancelled autornaticallr and the
defaulting bidder shall neithel have claillr on the property nor on an1' part ofthe surn for rvhich it may
be subseq uent ly sold - I n de lau lt of palnr ent ol balance amount of purc hase price before I 5 days frorn
the date of coniinnation of sale bv thc Secured Creditor or such extended period as ma1 be mutually
agreed upon between tlre secured credito| and the purchaser (not exceeding 3 months) the amount
alreadl deposited by tlre auction pLrrchaser shall be tbrleited and the propery' shall fbnhu ith be sold
again and the defaulting purclrascr shall neither have claim on the propefty ror on ar] part 01'tlte sun')
lor which it ma1,be subsequeutly sold.
16. The Authorised Officer rnav- rvhere the properly- sold is srrbject to any encumbrances, ilhe thinks
fit. allow the purchaser to deposit *ith hirn the monev required to discharge the encurnbrances and
any interest due thereon together \\ith such additional amount that ma1'be suflicient to n)eet tlte
contingencies or further costs. exper']ses and interest as may be determined by hirn.
On such deposit of money for discharge of encumtrrances. the Authorised Ofticer rnay issue or cause
the purchaser to issue the notices to the persons interested in or entitled to the monev deposited with
him and take sleps to make the payment accordingly.
17. On contlrmation olsale by the secured crcditor and if the terrns of pay,ment lrave been cornplied
with by the successf'ul bidder. lhe Authorised Officer shall issue a certificate of sale of inrnrovable
propeny in favour ofthe purchaser in Appendix-V to the Securitl' Interest (Enforcenrenl) RLrles. 2002
18. Legal charges lol registratior.r of sale cefiificate. stamp dut), registration charges and otlrer
incidental charges as applicable shall be borne by the successful bidder only.
19. As per plovision of Section I 94-lA of Incorne Tax Act. I 961 . TDS @. 1 % will be applicable on
the sale proceeds or stamp dut"v value ofsuch property, whichevcr is higher. where either sale proceeds
or stamp duty value is Rs. 50.00.000/-( Rupees fiiiy lakhs) and above. The successfu I bidder/ purchaser
shall deduct the TDS tionr lhe sale price and deposit the sarne with the Inconre Tax Department
quoting Bank's name and PAN as a seller and submit the original receipt ofthe TDS certiflcate to the
Bank (Applicable fbr immovable property-. otlrer than Agricultural land). In case of movablc/plant &
ntach inerv/stocks/goods etc. GST charges 

"vill 
be applicable as per the prescribed norms over & above

the sale price.
20. The Authorised Officer wili deliver the propefiy on the basis of constrrclir t possessioll taken on
as is rvhere is basis to the purchaser fiee tiom encumbrances. knoul to the Secured Creditor on deposit
of money b;" the purchaser tou,ard s the disclrarge of such encunrbrances
21. The certiflcate ofsale will be issued specifically mentioning whether the purchaser has purchased
the intmovable/movable secured assets fiee from any encumbrances knowr to the secured creditor or
not. No requesl lbr change ol'nanrc irl the sale certificate otl')er than the person $,ho subntitted the
bid/participated in the auclion shall be entertaitred.
22. The unsuccessf'ul Bidders rvho have deposited EMD shall be entitled to have the sarre refunded
u ithout anv interest inrrnediately after the confi nration of sale bv the Authorised Officer in thvour of
successfui bidder. The unsuccessful bidder is required
httos://baanknet.com The bidders u,ill not be entitled to claim

ro place reqy;4+[g! relirld u ith
artr intere/f-. ensti'"Efrrse. and anr

//;' .i;^r..-i\\er charqes (ifany)otlr

+
11

.f

( lassi llcation: Contidcntial
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2J. Bank. the Secured Creditor. resenes the right to acceptl:^qiect fie highcst bid without assigning

reason thereolor to cancel the salc.an

24. In case anv dispute arises as t0 the validiq' ofthe bid(s). anoLtnt ofbid. EMD or as to tlte eligibi
of the bidder. authorit) of the person representing the bidder. the interpretali(rn and decision ofthe
Bank shall be {inal. In such an eventuality. the Bank shall in its sole discretion be entitled to calloff
the sale alrd pul the propert-v to sale once again on anr date and at such time as ma.v- be decided by the

25, The hank/service provitler ftlr e-aLtction shall rtot ltarc itnr Iialrilitr tt'*ards

lit]

bidders lbr.any

inlerru tion or del 0r technical snil in acce;s to tlrc site irles ive of the causes

Ba nk

26. The alnve nrovable/immovable secured asrets rr ill be soitl in "As is where is", "As is What is
and "whatever there is" condition
27. The entire sale consideration slrall be exclusively ai ailablc lbr appropriation torlards
Bank and it is exclusive of encumbrances of all statutory dues and tlther ducs if anr. shall be settled

clues to thc

b urchaser out of h is owr.l sources.the t-() sc,l

28. To the best of infomration and knou'ledge of the ALrthorised O!'ficer- there is no encunt

the propery-. Horvever. the intending bidders should make their oun independent enquirl regarding

the encunrbrances, title of the propefi) put to auction and the claims r' rights,' dues affecting the

property. prior to subrnitting their bid. The E ALrction adveftisement does not conslitute and rvill not

6e deerned to collstitute an) commitnrent or anl representation olthe Bank to sell the propert-v. The

Authorised Olficer/ Secured Creditor shall not be responsible in anr wav for an1- third party

brance on

c la i rr.r s/r'i hts/dues.

: V ijayarvada
: 1i.08.2016

N
.qLITIIORISI:D OF'

FOR L]NION BAI'NK OF INDIA

Place
Date

I


