
Mandvi Main Branch, Khetriwad, AT PO Tal. Mandvi,
Dist Surat 394160. Ph.: 02623-221042,
E mail : mansur@bankofbaroda.com

Place: Surat
Date : 02/06/2026

Chief Manager & Authorised Officer
Bank Of Baroda, Mandvi Main Branch, Surat.

NOTICE TO BORROWER
(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

To, (1) Mr. Pankajbhai Jagannathbhai Mahajan (Borrower),
(2) Mrs. Miraben Jagannathbhai Mahajan (Co-Borrower), Both at:
Plot No. 606, Naksatra Residency, Nr. Essar Petrol Pump, Kadodara Road,
Jolwa, Surat, Gujarat – 394327.

Date: 02/06/2026

We refer to our letter No. BOB/ADV dated 27/03/2018, conveying sanction of Baroda Home
Loan facility and the terms of sanction. Pursuant to the above sanction you have availed and
started utilizing the credit facility after providing security for the same, as hereinafter stated.
The present outstanding in various loan/credit facility accounts and the security interests
created for such liability are as under.

Dear, Sir,

Description of Securities: All right, title and interest in the Property bearing Open
Plot No. 606, admeasuring area 48 Sq Yds as per i.e 40.18 Sq Mts (As per KJP Block
No. 256/606, admeasuring area 40.18 Sq Mtrs) of “Nakshatra Residency” together
with undivided proportionate share of road & C.O.P of underneath land
admeasuring area 24.50 Sq Mts., situated at the N.A land bearing Revenue Survey
No. 214, Block No. 256 of Village Jolva, District: Surat. And Surrounded by: North:
Plot No. 607, East: Road of Society, South: Plot No. 605, West: Plot No. 583. CERSAI
ID. 200074342031.

Security agreement
with brief description

of securities

Nature and
type

of Facility

Limit

Rs.

7,60,000/-

&

Rs.

5,50,000/-

O/s as on
02/06/2026

Baroda Home Loan

A/c No.:

07290600002062

&

07290600002120

Rates of
Interest

0.00% above
one year MCLR
+ Strategic
Premium per
annum with
monthly rests,
applicable rate
is 8.30% (At the
time of sanction)

Equitable Mortgage
of mention properties
through Instrument of
deposit of Title Deed
Dated 01/08/2018 vide
Reg. No. 15946 With
sub-registrar Palsana,
Dist Surat.

1. In the Document you have acknowledged your liability to the Bank to the tune of
Rs.13,10,000/-as on 28/03/2018 &other bank charges as per bank guidelines.
2. As you are aware, you have committed defaults in payment of installments of above
loans/outstanding for the quarter to be ended June-2026 which have fallen due for payment
on 08/05/2026 and thereafter.
3. Consequent upon the defaults committed by you, your above credit facility has been
classified as non-performing asset on 08/05/2026, after the repeated requests and
demands you have not repaid the overdue loans including interest thereon.
4. Having regard to your inability to meet your liabilities in respect of the credit facilities duly
secured by various securities mentioned in para 1 above, and classification of your
account as a non-performing asset, we hereby give you notice under sub-section (2) of
section 13 of the Securitization and Reconstruction of FinancialAssets and Enforcement of
Security Interest Act, 2002, and call upon you to pay in full and discharge your liabilities to
the Bank aggregating Rs. (Including unapplied interest of Rs. +
unserviced interest of Rs. + compounding interest of Rs.314.00) + Further
Interest and Other Charges thereon within 60 days from the date of this notice. We further
give you notice that failing payment of the above amount with interest till the date of
payment, we shall be free to exercise all or any of the rights under sub-section (4) of section
13 of the saidAct, which please note.
5. Please note that, interest will continue to accrue at the rates specified in para 1 above for
each credit facility until payment in full.
6. We invite your attention to sub-section 13 of the saidAct in terms of which you are barred
from transferring any of the secured assets referred to in para 1 above by way of sale, lease
or otherwise (other than in the ordinary course of business), without obtaining our prior
written consent. We may add that non-compliance with the above provision contained in
section 13(13) of the saidAct, is an offence punishable under section 29 of theAct.
7. We further invite your attention to sub section (8) of section 13 of the said Act in terms of
which you may redeem the secured assets, if the amount of dues together with all costs,
charges and expenses incurred by the Bank is tendered by you, at any times before the date
of publication of notice for public auction /inviting quotation / tender /private treaty. Please
note that after publication of the notice as above, your right to redeem the secured assets
will not be available.
8. Please note that this demand notice is without prejudice to and shall not be construed as
waiver of any other rights or remedies which we may have, including without limitation, the
right to make further demands in respect of sums owing to us.

14,20,033.12 7,853.92
53,530.00

Re.: Credit facilities with our Mandvi Main Branch, Surat.

Rs.14,20,033.12
(Including unapplied
interest of Rs.7,853.92
+ unserviced interest
of Rs.53,530.00 +
compounding interest
of Rs.314.00) + Further
Interest and Other
Charges thereon.
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