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JERMS AND CONDITIONS OF E-AUCTION SALE
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The sale thall be wbject 1o 1he Terms & Conditions presciibed in the Security Interest (Enforcement) Pules 2002 and 1o
the following turther conditions,
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The auction sale will be " online e-auction" bidding Ihrough websile hilps://baanknet.com on 11.09.2026 between
11.00 am to 5.00 pm with unlimited extensions of ten minutes each. . )
The interested bidders who tequite assistance in creating Login 1D & Password, uploading data, submitting Efnd
Documents, Training/ Demonstiation, Terms & Conditions on Online Inter-se Bidding etc., may visit the website
hitps://baanknetl.com .
The interested bidders shall ensute that they gel themselves registered on the e-auction website and deposit
eamest money in the vitual wallet crealed by service provider as per guidelines provided on
hitps://baanknet.com

E-auction platform will be provided by e-Auction service provider,M/s PSB Alliance having its registered office at
Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037 (Contact
Number: +91 82912 20220 and e-mail: psba@psballiance.com). The intending Bidders/ Purchasers are required to
participate in the e-Auction process at e-auction service provider's website, URL: https://baanknet.com Complete
Buyer Guide for Login & Registration and bidding process &methodology are also available on the service
provider's website.

The property shall not be sold below the Reserve Price and Bidders shall improve their further offers in multiple of Rs
10,000/- Rupees Ten Thousand only).
The e-Auction of above property(s) would be conducted exactly on the Scheduled Date & Time as mentioned
against the property (ies) by way of inter-se bidding amongst the bidders. The bidder shall improve their offer in
multiple of the amount mentioned under the column “Bid Increase Amount”. Ten(10) minutes time will be allowed
to bidders to quote successive higher bid .The closing time will automatically get extended (subject to maximum of
unlimited extensions of 10 minutes each) from the time a bid to the last highest bid is received before the closing
time. In case of extension of closing time, if no higher bid is offered by any bidder within ten minutes to the last
highest bid, the e-auction shall be closed. In other words, the e-auction shall be closed on closing time specified in
this sale notice if no higher bid is offered by any bidder within ten minutes of the last highest bid where the last
highest bid was received ten minutes prior to closing time.
It is the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms & conditions of e-auction, Help
Manual on operational part of e-Auction and follow them strictly. In case of any difficulty or need of assistance
before or during e-Auction process bidder may contact authorized representative of our e-Auction Service
Provider (URL: hitps://baanknet.com). Details of which are available on the e-Auction portal.
After finalization of e-Auction by the Authorized Officer, only successful bidder will be informed by our above
referred service provider through SMS/ email to the mobile no/ email address given by them/ registered with the
service provider.
The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and
the EMD of unsuccessful bidders shall be refunded to their wallet automatically by system, once the decision of the
Authorized Officer on accepting the successful bid is recorded in system. The Earnest Money Deposit shall not bear
any interest. The successful bidder shall have to deposit 25% of the auction price less the EMD already paid, within
24 hours of the acceptance of bid price by the Authorized Officer and the balance 75% of the sale price to the
credit of Account No : 08790210000861, Name of The Account : UCO BANK RIGS ACCOUNT, IFSC -
UCBA0000879 on or before 15th day of confirmation of sale or within such extended period as agreed upon in
writing by the purchaser and Authorized Officer (depending upon the sole discretion of the Authorized Officer), in
any case not exceeding three months. If any such extension Is allowed, the amount deposited by the successtul
bidder shall not carry any interest. In case of default in payment by the highest and successful bidder, the amount
already deposited by the bidder shall be liable fo be forfeited and property shall be put to re-auction and the
defaulting bidder shall have no claim / right in respect of property/amount.

. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under Section 194- 1A of

Income Tax Act 1961 and TDS is to be made by the successful bidder only at the time of deposit of remaining 75%
of the bid amount/full deposit of BID amount and this will be above the sale consideration amount.

. The Authorized Officer reserves the right to accept any or reject all bids, if not found acceptable or vary the terms

of the auction or postpone/cancel/adjourn/discontinuethe auction at any time without assigning any reason and

without any cost or compensation whatsoever therefor and the decision of the Authorized Officer in this regard
shall be final and conclusive.

. The sale certificate shall be issued in favor of successful bidder only, not in favour of his/her nominee(s) or

representative(s),on deposit of full bid amount in compliance with the provisions of the SARAESI Act, 2002 and the
Rules made there under. .

The purchasers shall bear the stamp duties charges including those of sale certificate registration chqrges, all
statutory dues payable to Government, Society, Builder and other authorities, taxes and rates and outgoing both




d%  [{/ UCOBANK
T 3T sy 1 | Honours Your Trust

Terms and Conditions:
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1. The sale shall be subject 1o fhe Terms & Condifions as proscribod in the Security Inferest (Enforcement] Rules 200
Detailed terms and conditi

A . rtal:
ons of the sale Is avallable/published in the following websites/web PO

1) https://baanknet.com i

I1) hitps://www.ucobank.co.in

2.The property(ies)is/are being sold on “As Is Where Is” & “As Is What is” & “Whafever There is”basis.

3. The particulars of Secured Assets specified in the “Description of the Property(ies)" hereinabove have been stated

fo the best of the information of the Authorized Officer, but the Authorized Officer shall not be answerable for any
error, misstatement or omission in this proclamation.

4. The Sale will be done by the undersigned through e-auction platform provided at the Website with the URL:
https://baanknet.com and start at 11.00 AM on 11.09.2026.

5. Itis open to the Bank to appoint a representative for placing self-bid in order to participate in the auction.

Subodha Kumar Dash
(Name of the Authorized Officer)
Chief Manager

UCO Bank (Secured Creditor)

Date : 04.08.2026
Place: Jamshedpur




