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Asset Recovery Branch Ludhiana
1st Floor, Surya Kiran Complex, Phase-II, the mall,

Near Rakh Bagh, Ludhiana-141001,
E-Mail ID: Arb.ludhiana@bankofindia.bank.in

POSSESSION NOTICE
[Under Rule 8(1) & 4(1) of Security Interest (Enforcement) Rules, 2002]

Whereas,
Theundersigned being the authorized officer of the Bankof India
Asset Recovery Branch Ludhiana, 1st Floor, Surya Kiran Complex,
Phase-II, The Mall, Near Rakh Bagh, Ludhiana-141001 under the
Securitization and Reconstruction of FinancialAssets and Enforcement of
Security InterestAct, 2002 (Act No. 54 of 2002) and in exercise of powers
conferred under section 13(12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued a Demand Notice Dated 23.06.2026
Calling upon the Borrower M/s Japji Overseas through its Partners &
GuarantorsMr. Inder Pal Singh S/o Mr. Pritpal Singh & Mr. Gurkirat Singh
S/oMr. Pritpal Singh andMortgagorsMr. Inder Pal SinghS/oMr. Pritpal
Singh to repay the amount mentioned in the notice being Rs.
3,60,28,333.97/- (Rupees Three Crore Sixty lacs twenty eight
thousand three hundred thirty three and Ninety seven Paise only)
Outstanding dues along with Interest & other charges w.e.f.
17.12.2025within60days fromthedateof receiptof thesaidnotice.
The borrowers/Guarantors/Mortgagors having failed to repay the
amount, notice is hereby given to the borrowers/ Guarantors/ Mortgagors
and the public in general that the undersigned has taken Possession of
the property described herein below in exercise of powers conferred on
him/her/them under section 13(4) of the said Act read with rule 8 of the

stSecurity Interest (Enforcement)Rules, 2002 on this 1 Day of September
of theyear2026.
The borrowers/guarantors/ Mortgagors in particular and the public in
general is hereby cautioned not to deal with the property and any dealings
with the property will be subject to the charge of the Bank of India, Model
Town Branch /Asset Recovery Branch Ludhiana 1st Floor, Surya
KiranComplex, Phase-II, themall, Near RakhBagh, Ludhiana-141001
for an amount of Rs.3,60,28,333.97/- (Rupees Three Crore Sixty lacs
twenty eight thousand three hundred thirty three and Ninety seven
Paise only) Outstanding dues along with Interest & other charges
w.e.f. 17.12.2025.
Theborrower'sattention is invited to provisionsof sub-section(8) of section
13of theAct, in respectof timeavailable, to redeemthe securedassets.
PROPERTY DETAILS OF MOVABLE & IMMOVABLE PROPERTY

Movable Property:- Hypothecation of Stocks, Book Debts and Plant &
Machinery (Purchased Out of Bank Finance) situated at Factory site of M/s
Japji Overseas, 2, VeerNagar, BahadurKeRoad,Ludhiana,Punjab.
ImmovableProperty:-EQMofOpenResidential Plot admeasuring 243.00
sqyds, comprised khasra no. 1248/284,286,288,1249/284,285, 290,289
min,289-min,1247/284 Khatta No.5/5,6/6,63/63,64/64,7/7 khatoni No.
5,6,7,65,66,67 as per Jamabandi for the year 2010-11, situated at Village
Dugri, Hadbast No. 277, Abadi Known as Nirmal Nagar, Tehsil & district
Ludhiana in the name of Mr. Inderpal Singh S/o Mr. Pritpal Singh vide sale
deed bearing wasika no. 2021-22/101/1/9796 dated 14.10.2021.Bounded
as:- East: Tarlochan Singh, Adm.73'-00”, West: Neighbour Adm. 73'-00”,
South:NeighbourAdm.30'-00”,North:Street 20' wide, Adm.30'-00”
DATE: 01.09.2026
PLACE: LUDHIANA
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