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India’s forex reserves 
drop by USD 4.924 bn to
USD 780.782 bn: RBI data
MUMBAI, Sept 19 (PTI) 

INDIA’S forex reserves dropped
by USD 4.924 billion to USD
780.782 billion during the week
ended September
11 due to a fall in
foreign currency
and gold reserves,
according to the
RBI data released
on Friday.

In the previous
reporting week,
forex reserves jumped by a record
USD 44.903 billion to a new life-
time high of USD 785.706 billion.

For the week ended September
11, foreign currency assets, a
major component of reserves,
fell by USD 2.372 billion to USD
645.796 billion, the central bank
data showed.

Expressed in dollar terms, the
foreign currency assets include
effects of appreciation or depre-
ciation of non-US units, such as
the euro, pound, and yen, held

in foreign
e x c h a n g e
reserves.

The value of
gold reserves fell
by USD 2.591 bil-
lion to USD
111.225 billion
during the week,

the RBI said.
The Special Drawing Rights

(SDRs) were up USD 39 million
to USD 18.845 billion, the apex
bank said. India’s reserve posi-
tion with the IMF stood at USD
4.916 billion in the reporting
week, according to the apex
bank’s data.

NEW DELHI, Sept 19 (IANS) 

THE Government on Saturday said that
monetisation proposals involving assets val-
ued at over Rs 5,000 crore were recom-
mended during the meeting of the Board of
Directors of National Land Monetization
Corporation Limited (NLMC). 

The proposals cover surplus land and
building assets identified for monetisation
and represent a significant step towards
advancing the Government’s objective of
unlocking the value of underutilised and sur-
plus assets, according to Finance Ministry.
NLMC is a wholly-owned Government com-
pany under the administrative control of the
Department of Public Enterprises (DPE),
Ministry of Finance. It has been established
to undertake and facilitate the monetisa-
tion of surplus land and building assets of
Central Public Sector Enterprises (CPSEs)
and other Government entities.

“The recommendation by the Board of pro-
posals involving assets worth over Rs 5,000
crore underscores the growing scale of
NLMC’s engagement in the Government’s
asset monetisation programme,” said the
official statement.By facilitating the pro-
ductive use of surplus land and building
assets, NLMC seeks to contribute to unlock-

ing value from assets that may otherwise
remain underutilised, while supporting
asset-owning entities in pursuing trans-
parent and commercially appropriate mon-
etisation opportunities. 

The Board reviewed the progress made
by NLMC in facilitating the monetisation
of surplus assets of Central Public Sector
Enterprises (CPSEs) and other Government
entities. It was apprised of the pace and
progress of asset monetisation undertak-
en by NLMC, including the initiatives being
pursued across various asset-owning enti-
ties.

According to the statement, the discus-
sions focused on expediting the monetisa-
tion process, addressing implementation-
related requirements and ensuring that
identified assets move forward 
through appropriate and transparent mech-
anisms.

The meeting also provided an opportu-
nity to review NLMC’s ongoing initiatives
aimed at strengthening its institutional and
operational capabilities and creating a more
structured framework for asset. NLMC
works with asset-owning entities to facili-
tate the identification, assessment and mon-
etisation of surplus assets through appro-
priate and transparent mechanisms.

India signs MoU with Japanese
logistics major to support
semiconductor ecosystem
NEW DELHI, Sept 19 (IANS) 

THE Government-backed India
Semiconductor Mission (ISM)
and the NX Group the logistics
arm of Japan’s Nippon Express
Group  have signed a
Memorandum of Understanding
(MoU) to collaborate on logis-
tics and supply chain solutions
for India’s semiconductor
ecosystem, according to a state-
ment on Saturday.  Under the
agreement which was signed
during SEMICON India 2026 the
two sides will share information
and hold discussions on semi-
conductor-related logistics
requirements, logistics infra-
structure and supply chain
resilience, the statement said.

The collaboration will explore
ways to address logistics chal-
lenges associated with the semi-
conductor industry and support
the development of a resilient and
sustainable semiconductor
ecosystem in India. Moreover,

India is expanding its semicon-
ductor manufacturing capabili-
ties and developing a domestic
ecosystem linking manufactur-
ers, suppliers, logistics providers
and global markets. Moving spe-
cialised equipment, compo-
nents, and materials across the
semiconductor value chain
requires specialised logistics and
supply chain infrastructure.

At the global chip summit, the
Japanese firm showcased end-to-
end logistics services covering
air and ocean freight, customs
clearance, warehousing, domes-
tic transportation, factory deliv-
ery, installation support and out-
bound logistics. 

The company said its global
semiconductor logistics expert-
ise and network would support
the objectives of the
Government’s Semicon 2.0 ini-
tiative to develop a resilient semi-
conductor ecosystem connect-
ing manufacturing facilities, sup-
pliers and global markets.
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Gold, silver prices jump up to 3% this
week over dip in crude oil prices 
MUMBAI, Sept 19 (IANS) 

GOLD and silver prices surged
up to 3 per cent this week sup-
ported by softer crude oil prices
that eased concerns over ener-
gy driven inflation. 

On the Multi Commodity
Exchange (MCX), gold futures
(October) rose 0.84 per cent or
Rs 1,282 to Rs 1,54,263 per 10
grams on Friday. The yellow met-
al touched an intraday high of
Rs 1,54,600 and an intraday low
of Rs 1,52,171 during the session.

Meanwhile, silver futures
(December) gained 0.16 per cent
to Rs 2,42,000 per kg. The white
metal touched an intraday high
of Rs 2,43,047 and an intraday
low of Rs 2,38,173.

According to data from the
India Bullion and Jewellers
Association (IBJA), the price of
24-carat gold stood at Rs 1,53,727
per 10 grams on Friday, an
increase of Rs 1,789 or over 1 per
cent from Rs 1,51,938 on
September 11.

On the other hand, silver rose
3.16 per cent or Rs 7,266 from Rs

2,29,642 on Thursday to Rs
2,36,908 per kg. However, on a
weekly basis, the white metal
was up Rs 7,988 or 3.48 per cent
from Rs 2,28,920 on September
11. Analysts said precious met-
als remained under pressure at
the beginning of the week amid
supply-related risks in the Middle
East and signals from the US
Federal Reserve. Higher US bond
yields, driven by expectations of
tighter monetary policy, weighed
on non-yielding assets such 
as gold.

However, crude oil prices
declined for three consecutive
sessions during the week and fell
below $100 a barrel.

Markets assessed that the
impact of the closure of a key
Saudi Arabian pipeline on sup-
plies would be lower than ini-
tially feared. This eased concerns
over energy inflation and pro-
vided support to gold.

Also, the relief was short-lived
as a more hawkish-than-expect-
ed stance by the US Federal
Reserve weighed on market sen-
timent.

NEW DELHI, Sept 19 (IANS) 

INDIA currently accounts for
nearly 20 per cent of the world’s
semiconductor design workforce
and the government has placed
substantial emphasis on design
talent, with an ongoing pro-
gramme to train approximately
85,000 design engineers, IT
Secretary S. Krishnan said on
Saturday. 

Speaking to IANS on the side-
lines of the ‘SEMICON India 2026’
here, he said that the govern-
ment will prioritise all dimen-
sions of skill development, with
a strong focus on semiconduc-
tor manufacturing.

“In the chip design domain, a
massive talent pool is already
skilled,” Krishnan mentioned.

He further stated that as far as
investments and proposals at the
‘SEMICON India’ are concerned,
each will be analysed very thor-
oughly and carefully because a
significant government incen-
tive amount is involved. “Since
public money is involved, we can
commit incentives only after

properly evaluating every pro-
posal. Numerous large domes-
tic and multinational companies
are very keen to invest in this sec-
tor. This interest is driven by two
key factors: their confidence in
India’s talent pool, and the sta-
bility and strong support pro-
vided by policy,” said Krishnan.

“Because of these reasons, a
large number of companies and
investors want to enter India and
invest here. We will actively
encourage them and work close-
ly alongside
them,” the IT
S e c r e t a r y

mentioned. Ashok Chandak,
President of SEMI India-IESA,
said that the event saw 12,000
visitors on day one, 16,000 on day
two, and the momentum con-
tinues.

“This includes the early career
engineering pool as well as the
student community. On day one,
we had a large number of stu-
dents. This clearly indicates a
strong desire to gain knowledge
and understanding about the
semiconductor sector in the stu-
dent community,” Chandak told
IANS. He further stated that there
has been a strong participation
by Asian countries.

“We have participation from
Japan, Korea, Taiwan, Singapore
and Malaysia. There are a few vis-
itors from Philippines, Vietnam,
Thailand as well. This shows a
interest of these countries and
companies to work together with
their Indian counterparts,”
Chandak said.

India accounts for nearly 20 pc of world’s
semiconductor design workforce: IT Secy
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NEW DELHI, Sept 19 

PRIME Minister Narendra Modi
on Saturday said that developed
nations produce six times more
per capita carbon emissions
than India, yet developing coun-
tries are often unfairly blamed
for climate change.

Inaugurating an International
conference on environment and
climate, the Prime Minister also
said that the country is work-
ing at a fast pace on nuclear
energy generation.

But, he said, whenever he
takes forward work on nuclear
energy generation, those who
preach most loudly about the
environment actively oppose
clean energy solutions by filing

court cases to halt the
Government’s nuclear initia-
tives. “We all know that the
responsibility for carbon emis-
sions has often been wrongly
placed on developing countries.
While the historical truth is that
even today, India’s contribution
to per capita carbon emissions
is less than half of the global
average,” he said at the two-day
event being attended by envi-
ronmental experts, Supreme
Court judges, legal experts and
Senior Government officials.

Modi said developed Nations
have six times more per capita
carbon emissions compared to
India and New Delhi strongly
presents this fact on global plat-
forms. “And I would say to every
Indian: You too say this force-

fully,” he said. The PM said India
is working with the rest of the
world and is setting new stan-
dards for environmental pro-
tection. He asserted that “our
development is both speedy, as
well as sustainable”.

The PM said that India is
focusing on renewable energy
and is the only nation in G20
that has already fulfilled its Paris
(COP 21) commitments, well
before its timeline.

“This is the power of New
India. Non-fossil fuels, solar
energy capacity, stoppage on
carbon emissions. India’s per-
formance on all such metrics is
being discussed across the
world,” he said.Modi said in the
last 12 years, the Country’s wind
energy capacity has gone up

three times and the hydro ener-
gy capacity has also seen a jump
and now the Country is work-
ing at a fast pace on nuclear
energy generation.

“And people who give big lec-
tures on environment, when I
take forward the nuclear ener-
gy work, they will go to courts
to stop it,” he said.

The PM said the Government
is also opening pathways to
bring in private players in these
sectors. “With these efforts,
India’s non-fossil energy 
capacity has grown by 400 per
cent,” he said. The Prime
Minister said that over the past
12 years, India has made extraor-
dinary progress in every field
connected to the environment,
in every sector.

PM flags climate inequality, says developed
nations’ carbon emissions 6 times more

‘Asset monetisation proposals worth Rs
5,000 cr recommended in NLMC meet’
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PM Modi inaugurates the
International Conference on
‘The Future of Environment
and Climate Dynamics’, in New
Delhi, on Saturday (PTI)


