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SALE PROCLAMATION FORM 1O, 21 (Sea Regulation 17(1))

OFFICE OF THE RECOVERY OFFICER IN THE DEBTS RECOVERY TRIRUMAL, JHARKHAND AT RANCHI

RECOVERY PROCEEDING No, 240 of 2024 IM CASE NO, O.A, Case Mo, 155 of 2023

PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE
RECOVERY OF DERTS DUE TO BANKS AND FINANCIAL INSTITUTIONS ACT 1993

Central Bank of India, Piska More Branch, Ranchi Vs, M/s Arihant Trading & Others

\““

To,
(1). M/s Arihant Trading, A Proprietorship Concern, having its registered office at Jnd Floor, Care of Shikha Ghesh, Abere Sai
Electric, Near Kishore Ganj, Raja Hata Lane, Harmu, Ranchi, District = Ranchi - 8 14001,

(2). Ashish Jain, S/o Late Sti Basant Kumar Jain, R/o Flat No.2C, 2nd Floor, Dwarika Dham, Village: Chiraundhi, Maorabadi, P.5
Bariayatu, Ranchi= 834006

(3). Chanda Devi Jain, W/o Late Sri Basant Kumar Jain, R/o flat No.2C, 2nd Floor, Dwariva Dham,
Morabadi, P.S. Bariayatu, Ranchi: 834006.

(1) Whereas you have failed to pay the sum of Rs. 77,19,554.22 (Rupees Seventy Seven Lac Nineteen Thousand Five Hundred
Fifty Four and Twenty Two Paisa Only) payable by you in respect of Recovery Certificate in O.A, Case No, 155 of 2023 iszued by
the Presiding Officer, Debts Recovery Tribunal, Ranchi along with the interest and costs payable, as per the ccrliﬁc:?t': o
(2). And whereas the undersigned has ordered the sale of the attached property tmentioned in the Schedule belo#/in satisfaction
of the said certificate.
(3). And whereas as on the 12.08.2026 there will be due there under a sum of Rs. 77,19,554.22 (Rupees Seventy Seven '-':C
Nineteen Thousand Five Hundred Fifty Four and Twenty Two Paisa Only) along with pendentelite and future interest @9
compound interest monthly from 22.01.2023 till full and final realization of the claim besides cost of Rs.80,000/- (Rupees Eighty
Thousand Only), as per the certificate. :

(4). Notice is hereby given that, in the absence of any order of postponement. the said property shall be sold by e-auction and
bidding shall take place through "onlige,ELect_rmic,Bidd,ingMugm,v&li_siieﬁtpﬁ,:/lmbyn,km.;@n,oj_ESB
Alliance Private Limited on 07.10.2026 between 11:00 AM to 12:00 Noon with extension of 5 minutes d uration after 12 noon
if required. . ,
For further details contact : Office of the Recovery Officer, Debts Recovery Tribunal, Ranchi and for property inspection
contact Sri Devanshu Shekhar Senior Manager, Law, Central Bank of India, Ranchi, Mob. No. 9264291929.

41 The sale will be of the property of the certificate debtors above named as mentioned in the table below in clause 5(a).

4.2 The sale shall be stopped if the arrears mentioned in the said certificate, interest costs (including cost of the sale) are tendered
to the officer conducting the sale or proof is given to his satisfaction that the amount of such certificate, interest and costs have
been paid to the undersigned. . L .

4.3 No officer of other person, having any duty to perform in connection with sale, however, either‘ directly or |nd|.rectly bid for,
acquire or attempt to acquire any interest in the property sold. The sale shall be subject to the conditions prescribed in the Second
Schedule of the Income tax Act, 1961 and the rules made there under. . .

4.4 The particulars specified in the annexed table below in clause 5(a) have been stated to the best c?f the |nforn.1at|on of the
undersigned, but the undersigned shall not be answerable for any error, misstatement or omission in this proclamation.

5. () The reserve price below which the property shall not be sold is as per details:-
Details of Properties .
All that one Flat No. 2C on the 2nd Floor, measuring super built up area of 1292 sq. ft. and one car parking space in

Village:- Chiraundhi,

the ground floor of the building commonly known as Dwarika Dham with 386 sq. ft. undivided proportionate o) 'é
impartible land with all facilities, amenities, common area of the said flat, together with right to use all common ['= 2 @
£acilities and amenities of the said apartments, corresponding to Holding No.004000727900A1 within Ward No.4, | o == g Py
in Khata No. 12, Khewat No. 2, Plot No. 489, Sub Plot No. 489/A, corresponding to Ranchi Municipal Corporation Ward E e [ i
No. 4 (0ld Ward No. 2), situated at Village: Chiraudi, PS. Bariatu, P.S. No. 186, District: Ranchi, which is butted and é&.‘ E.

bounded as follows :- North: Plot No. 489/PIB, South: House of Mr. Yadav, East: Road of village, West: Road of RMC
to Boreya, The flat premises is butted and bounded as follows : North: Corridor then side set back, South: Open

Space of side set back, East: Flat No. 2D, West: Stair and Lobby.

emselves on the BAANKNET portal by completing all the formalities. EMD shall be
deposited through BAANKNET portal as per prescribed mode by 05.10.2026 by 04:00 pm and thereafter they shall be eligible to
participate in the e-auction to be held from 11.00 AM to 12.00 Noon on 07.10.2026. In case, bid is placed in the last 5 minutes of the
closing time of the auction, the closing time will automatically get extended for 5 minutes. :

(7). The intending bidders shall pay the EMD through BAANKNET portal as per prescribed mode by 05.10.2026 by 04:00 pm in coordination
with the CH Bank. Certificate Holder Bank shall forward a list of all the intending bidders alongwith the requisite EMD/BID details to the
Recovery Officer for perusal prior to forwarding the details to the service provider.

(8). On completion of auction, the service provider shall deposit the EMD amount of Successful Bidder (H1) in the account of Recovery
Officer, DRT, Ranchi through MWM
Branch, Ranchi. EMD of unsuccessful bidder(s) shall be returned to them through BAANKNET portal by the CH Bank.

(9). The amount by which the biddings are to be increased shall be Rs. 1,00,000/- In the event of any dispute arising as to the amount of
bid, or as to the bidder, the property shall at once be put up to auction again. ‘

(10). On being declared, the successful bidder(H1) shall have to pay 25% of the bid amount after adjustment of EMD already deposited
with the BAANKNET portal by way of RTGS/NEFT/EFT in the account of “Recovery Officer, DRT, Ranchi Current Account No. 31598921087,
State Bank ¢ of India, Indrapuri Branch Ranchi” immediately as per prescribed rules. .

(11). The Successful Bidder (H1) shall deposit the balance 75% of final bid amount on or before 15th day from the date of sale of the
property in the said account as per the detail mentioned in Para 10 above. If the 15th day is Sunday or other Holiday, then on the first
bank working day after the 15th day by prescribed mode.In addition to the above, the Successful Bidder (H1) shall also deposit poundage
fee @2% up to Rs.1,000/- and @1% of the excess of said amount of Rs. 1,000/~ through Demand Draft in favour of Registrar, DRT,
Ranchi.

(12).In case of default of payment within the prescribed period, the property shall be re-sold, after issue of fresh Proclamation of Sale. The
deposit, after defraying the expenses of the sale, may, if the undersigned thinks fit be forfeited to the Government and the defaulting
purchaser shall forfeit all claims to the property or to any part of the sum for which it may subsequently be sold.

(13). The highest bidder shall be declared to be the purchaser of the property provided further that the amount bid by him is not less than
the reserve price. It shall be in the discretion of the undersigned to decline/acceptance of the highest bid when the price offered appears
so clearly inadequate as to make it inadvisable to do so.

(14). The property shall be sold “As Is Where Is Basis”, “As Is What Is Basis” and “Without Recourse Basis”. Bidders are advised/ cautioned
to verify with the SRO as well as the Revenue Records and shall satisfy themselves regarding the nature, description, condition,
encumbrance, lien, charge, statutory dues, etc. over the property before submitting their bids. Statutory dues/liabilities etc. due to the
Government/ Local Body, if any, shown in the sale notice/tender document shall be borne by the purchaser(s).

(15). Del'iw.fry of Possession:- All expenses and incidental charges thereto shall be borne by the auction purchaser. Request for
appvopnanon of salg proceeds by the Certificate Holder Bank/Financial Institution will be considered only upon the auction purchaser
filing a memo of having received the title deeds and delivered possession of the property.

(16). '.I'he.undersigned reserves the right to amend, modify or clarify any part of this Sale Proclamation and accept or reject any or
all bids if found unreasonable or postpone the auction at any time without assigning any reason.
Given under my hand and seal of this Tribunal at Ranchi on this 12th day of August, 2026
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(6). The interested bidders are required to register th

RECOVERY OFFICER Il
DRT, Ranchi
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