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APPENDIX - IV.A

[See Proviso to Rute 8 (6)]
SALE NOTICE FOR SALE OF IMAAOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) ofthe
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the pub[ic in general and in particular to the Borrower(s) and Guarantor(s) that
the betow described immovabte property mortgaged / charged to Union Bank of lndia, the
Symbolic/Constructive possession of which has been taken by the Authorised Officer of Union Bank of
lndia, witl be sold on "AS lS WHERE lS", " AS 15 WHAT lS", and "WHATEVER THERE lS" basis on 13.10.2026,
for recovery of Rs.14,53.94.807.'19 (Rupees Fourteen Crore Fiftv Three Lakh Ninetv Four thousand
Eieht Hundred seven and Paise Nineteen Onlv) as on 31.08,2026 ptus further interest, costs and charges
due to the Union Bank of lndia from Borrower/Guarantor:

Bor!'owql(s)
,I . M/s GAJANANA TRADERS,

Represented by att its partners,
D. No.3- 129, KatravulapaUi Road,
Biccavote, East Godavari District-
533343

2. Mr. AMBATI V V S RAJESH REDDY,
S/o Sathi Reddy
(Mg. partner M/s Gajanana Traders)
D.NO.11-8-1lC, Ramatingeswara
Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist,
Andhra Pradesh 533004

3. Mr. MAROJU SRINIVAS, S/O.
NOOKAMJU
(i,lg. partner M/s Gajanana Traders)
D.NO: 5 117, Rajarao Pet, Biccavolu,
E.G. Dist., Andhra Pradesh 533343

4. Mrs. AMBATI MANGAYAMMA, W/o
Sathi Reddy
(Partner lr1ls Gajanana Traders)
D.NO 11-8-11c, Ramalingeswara
Agraharam,
Tripura Sundari Gudi Back Side,
Ramaraopeta, Kakinada Urban
Andhra Pradesh 533004

5. Mrs. A.V.V. PAVANI, W/o. AMBATI
VVSMJESHREDDY
(Partner M/s Gajanana Traders)
D.NO.11-8-1lC,
Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist.
Andhra Pradesh 533004

6. MT. NANDIPATI BULLI VEERRAJU,
S/o: Rama Reddy
(Partner M/s Gajanana Traders)
D.NO 12-60, RAMJ I VEEDHI, Govt.
Hospital Street, Biccavotu Vil[ And
Mandatam, East Godavari Dist.,
Andhra Pradesh 533343

7. Mr. Ampatam Venkata Vara
Prasad, S/o: Venkata Ramana
(Partner M/s Gajanana Traders)
D. NO. 13-270/3, Juwatadoddi
Biccavote, East Godavari Dist.,
Andhra Pradesh 533343
GUAMNTOR(S)

1. Mr. A/r4BATl V V S MJESH REDDY,
S/o Sathi Reddy
D.NO.11-8-1lC, Ramatingeswara
Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist.
Andhra Pradesh 533004

2. /vtr. MAROJU SR|N|VAS, S/O.
NOOKARA'U
D.NO: 5 117, Rajarao Pet, Biccavotu,
E.G. Dist., Andhra Pradesh 533343

3. Mr. Ampatam Venkata Vara
Prasad, S/o: Venkata Ramana
D.NO. 1 3-270/3, Juwatadoddi
Biccavole, East Godavari Dist.,
Andhra Pradesh 533343
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4. Mrs. AMBATI MANGAYAM ,iA, W/o
Sathi Reddy
D.NO 11-8-1/c, Ramalingeswara
Agraharam,
Tripura Sundari Gudi Back Side,
Ramaraopeta, Kakinada Urban
Andhra Pradesh 533004

5. Mrs. A.V.V. PAVANI, W/o. AMBATI
VVSRAJESHREDDY
D.NO.11.8-1lC,
Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist.
Andhra Pradesh 533004

6. Mr. NANDIPATI BULLI VEERMJU,
S/o: Rama Reddy
D.NO'12-60, RAMJI VEEDHI, Govt.
Hospital Street, Biccavotu Vitt And
Mandatam, East Godavari Dist.,
Andhra Pradesh 533343

7. Maroju Veera Babu
S/o: Nookaraju, D. NO. 5-'117,
Rajaraopeta, Biccavotu Vittage &
Mandatam, East Godavari District,
Andhra Pradesh 533343

8. Mr. Sabbetla Mohana Siva Prasad
Reddy S/o Veera Raghava Reddy,
D. NO:3-24l1, Dwajasthambam
Street, Gottata Mamidada, East
Godavari District, 533342

9. J. Venkata Ramakrishna Raju S/o:
Narasimha Raiu,
D NO 6-93, Rajaraopeta, Bikkavotu
Mandatam, East Godavari District
Andhra Pradesh 533343

'10. Mrs. Ambati Veera Padmavathi,
W/o Surreddy,
17-11, Vanga Vari Veedhi,
Biccavolu, E.G. District

1 1. M/s Sri Jayatakshmi Rice Mitt,
Represented by att its partners,
D.No.3-1 29, Nattamitti Road,
Biccavote, East Godavari District-
533343

The Reserve Price of the Secured Assets is fixed as detaited hereafter betow which the property woutd not be sotd.
The earnest monev to be deposited is mentioned below and Bidder/s shall improve their offers in multiples of
Bid lncrement amount at the time of bidding in e-auction process.

Details of Security Reserve Price EMD@(10%) Bid lncrement Date and
time of e
auction

ProDertv DescriDtion:
lndustrial Land and Buitding of Sri
Jayalakshmi Rice Mitt, in an extent of
land measuring Ac 3.854 Cents (0. '16 %+
0.36 2/3 +O.75 /z+1.57 lz +1 .49), D.No.
3-129, R.S. No. 6212, Nattamitti Road,
Biccavotu, East Godavari District,
represented by att the partners of the
firm.

Propertv Bounded bv:

Item No. 1: An extent of Ac. O.16h

Rs.3,24,00,000.00

(Rupees Three
Crore Twenty Four
lakh Only)

Rs.32,40,000.00

(Rupees

ThirtyTwo lakh
Forty Thousand
Only)

Rs.3,24,000.00

(Rupees Three
lakh Twenty
Four thousand
Only)

13.10.2076

17.OO pm

to 05.00
Pm

cts. in R.s. No. 6212 bounded bv:
East: Property betongs to Sri
Jayatakshmi Rice Mitt
West: Property betongs to Vanga
Satyanarayanamma & others
North: Property betongs to Vanga
Satyanarayanamma & others
South: Property betongs to Gadiraju T
Vangamuthutu Raju.

Item No. 2: An extent ofAc. 0.36713
cts. in R.s. No. 6212 bounded bv:
East: Katravulapatli Road
West: Property betongs to Gaddiraju
Trimurtutu Raju
North: Property betongs to Vanga
Satyanarayanamma
South: Property belongs to Sri
Jayatakshmi Rice i,titt
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Details of Security Reserve Price Ei,rD@(10%) Bid lncrement Date and
time of e
auction

Item No, 3: An extent of Ac. 0.25 yr
cts. in R.S. No. 6212 bounded bv:
East: Road
West: Property betongs to Sri
Jayalakshmi Rice Mitts
North: Property betongs to Vanga
Venkata Srinivasa Reddy
South: Property betongs to Vanga
Satyanarayanamma

Item No. 4: An extent of Ac. 1.57 h
cts. in R.s. No. 6212 bounded bv;
East: Property betongs to Sri
Jayatakshmi Rice Mitts.
West: Property betongs to Vanga
Satyanarayanamma & others
North: Property betongs to Vanga
Satyanarayanamma & others
South: Property belongs to Sri
Jayatakshmi Rice Mitts.

Item No. 5: An extent of Ac. 1.49 cts.
in R.S. No. 6212 bounded bv:
Easu Remaining tand hetd by the
vendor in this Sy.no.
West: Property betongs to Vanga
Venkata Srinivasa Reddy
North: Property betongs to Vanga
Venkata 5rinivasa Reddy
South: Property betongs to Vanga
Satyanarayanamma

(Note: According to the Document, it is
Ac 3.854 cents o|18,653.36 Sq yds but
there are onty Ac 3.704 cents or
17 ,927 .36 5q ydsl

Place: Visakhapatnam
Date: 19.09.2026

There are no encumbrances known to the Bank on the property.
Online E-Auction wilI be he[d through web porta[/website https://boanknet.com
For Registration and Login and Bidding Rules and rerms and conditions of sate visit
https://boonknet.com (Buyer Registration - tink provided in the home page of the website)
Terms and Conditions of E-auction sate are avaitabte in bank's website
www. unionbankofindia. co. in

Union Bank of
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1. Name and address of the Borrower 1. i,t/s GAJANANA TMDERS,
Represented by att its partners,
D. No.3-129, Katravulapatti Road,
Biccavote, East Godavari District-533343

2. Mr. AMBATI V V S RA",ESH REDDY, S/o Sathi Reddy
(Mg. partner M/s Gajanana Traders)
D.NO.11-8-1/C, Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist. Andhra pradesh 533004

3. Mr. ITIAROJU SR|N|VAS, 5/O. NOOKAMJU
(Mg. partner M/s Gajanana Traders)
D.NO: 5 117, Raiarao Pet, Biccavolu, E.G. Dist., Andhra
Pradesh 533343

4. Mrs. ArtlBATl MANGAYA,I MA, W/o Sathi Reddy
(Partner M/s Gajanana Traders)
D. NO 1 1 -8-1 /c, Ramalingeswara Agraharam,
Tripura Sundari Gudi Back Side,
Ramaraopeta, Kakinada Urban
Andhra Pradesh 533004

5. Mrs. A.V.V. PAVANI, W/o. AMBATT V V S RAJESH REDDY
(Partner M/s Gajanana Traders)
D.NO.11-8-1/C,
Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist. Andhra pradesh 533004

6. Mr. NANDIPATI BULLT VEERRA.,U, S/o: Rama Reddy
(Partner A,t/s Gaianana Traders)
D.NO 12-60, RA /tJl VEEDH|, covt. Hospital Street, Biccavolu
Vit[ And i{andalam, East Godavari Dist.,
Andhra Pradesh 533343

7. Mr. Ampatam Venkata Vara Prasad, S/o: Venkata Ramana
(Partner M/s Gajanana Traders)
D. NO. 1 3-270/3, Juwatadoddi
Biccavole, East Godavari Dist.,
Andhra Pradesh 533343

Name and address of the Co-Appticant Not Appticable

Name and address of the Guarantor:

Reddy
D,NO.1 1-8-1iC, Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist. Andhra
Pradesh 533004

1. Mr. AMBATI V V 5 MJESH REDDy, S/o Sathi
D.NO: 5 117, Rajarao Pet, Biccavolu, E.G. Dist.,
Andhra Pradesh 533343

2. Mr. MAROJU SRINIVAS, S/O. NOOKARAJU

Page

1frr"o



3. Mr. Ampatam Venkata Vara Prasad, 5/o:
Venkata Ramana
D.NO. 1 3-270l3, Juwatadoddi
Biccavote, East Godavari Dist.,
Andhra Pradesh 533343

4. Mrs. AMBATI i ANGAYAiIMA, W/o Sathi Reddy
D.NO 1 1-8-1/c, Ramatingeswara Agraharam,
Tripura Sundari Gudi Back Side,
Ramaraopeta, Kakinada Urban
Andhra Pradesh 533004

5. Mrs. A.V.V. PAVANI, W/o. AMBATI V V S MJESH
REDDY
D.NO.11-8-1lC,
Ramatingeswara Agraharam
Ramarao Peta, Gandhinagar,
Kakinada Urban, East Godavari Dist. Andhra
Pradesh 533004

6. Mr. NANDIPATI BULLI VEERMJU, S/o: Rama Reddy
D.NO 12-60, RA,tJl VEEDHI, Govt. Hospitat Street,
Biccavotu Vitt And Mandatam, East Godavari Dist.,
Andhra Pradesh 533343

7. Maroju Veera Babu
S/o: Nookaraju, D. NO. 5-117, Rajaraopeta,
Biccavotu Vittage & Mandatam, East Godavari
District, Andhra Pradesh 533343

8. Mr. Sabbetta Mohana Siva Prasad Reddy S/o Veera
Raghava Reddy, D.NO:3-2411, Dwajasthambam
Street, Gottala Mamidada, East Godavari District,
533342

9. J. Venkata Ramakrishna Raju S/o: Narasimha
Raju,
D NO 6-93, Rajaraopeta, Bikkavolu Mandatam,
East Godavari District Andhra Pradesh 533343

10. Mrs. Ambati Veera Padmavathi, W/o Surreddy,
17-'11, Vanga Vari Veedhi, Biccavotu, E.G. District

11. /r4/s Sri Jayatakshmi Rice Mitt, Represented by
att its partners, D.No.3-129, Nattamitti Road,
Biccavote, East Godavari District-533343

2. Name and address of the Secured
Creditor

Originatty sanctioned by Rayavaram Branch, East Godavari
District "Now transferred to Asset Recovery Branch, Door
No 25- 15-, Union Bank Buitding, Changatraopeta,
VISAKHAPATNAM 530001 . Tet No. 089 1 -25377 92 I 8?-

emait: ubin081 7295@unionbankofindia. bank
3. Description of immovable secured assets to be Sold:

lndustrial Land and Building of Sri Jayatakshmi Rice Mitt, in an extent of land measuring Ac 3.854
Cents, D.No. 3-129, R.5. No. 62/7, Nattamitti Road, Biccavolu, East Godavari District, represented
by att the partners of the firm.

Propertv Bounded bv:-

Item No. 'l : An extent of Ac. 0. 1 6 1{ cts. in R.S. No. 6212 bounded bv:
East: Property betongs to Sri Jayatakshmi Rice Mitl
West: Property betongs to Vanga Satyanarayanamma & others
North: Property betongs to Vanga Satyanarayanamma & others
South: Property betongs to Gadiraju T Vangamuthulu Raju.

Item No. 2: An extent of Ac. 0.36 2/3 cts. in R.S. No. 6212 bounded bv:
East: Katravulapalli Road
West: Property belongs to Gaddiraju Trimurtulu Raju
North: Property belongs to Vanga Satyanarayanamma
South: Property betongs to Sri Jayalakshmi Rice Mitt

Item No. 3: An extent of Ac. 0.25 !4 cts. in R.S. No. 6212 bounded by:
East: Road
West: Property belongs to Sri Jayatakshmi Rice Mills
North: Property betongs to Vanga Venkata Srinivasa Reddy
South: Property belongs to Vanga Satyanarayanamma

Item No. 4: An extent of Ac. 1.57 /2 cts. in R.S. No. 6212 bounded bv:
East: Property belongs to Sri Jayalakshmi Rice Mitts.
West: Property belongs to Vanga Satyanarayanamma & others
North: Property belongs to Vanga Satyanarayanamma & others
South: Property belonqs to Sri Jayalakshmi Rice Mills.

Page 2 of 5



East:
West:
North:
South:

Remaining tand hetd by the vendor in this Sy.no.
Property betongs to Vanga Venkata Srinivasa Reddy
Property betongs to Vanga Venkata Srinivasa Reddy
Property betongs to Vanga Satyanarayanamma

(Note: According to the Document, it is Ac 3.854 cents or 18,653.36 Sq yds but there are onty Ac 3.704 cents or
17 ,927 .36 So vdsl
4.The detaits of encumbrances,
known to the Secured Creditor

if any Nit

5. Detaits of Stay /Status Quo /Litigation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunats etc.

Nit

6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD amount
with the Property lD before End Time of Auct.ion as per
clause 7 below.

It is advisabte to deposit and Link / Map the EMD amount
with the property lD wet[ in advance to avoid any
technicaI glitch.

7. Date & Time of auction 13-10-2026. Tuesdav from 12.00 Noon to 05.00 pm
(with 10 min untimited auto extensions)
E-auction website-https: / /baanknet. com

8.The secured debt for the recovery of
which the immovable secured asset is to
be sold:

Total dues of Rs.14.53.94,807.19 (Rupees Fourteen
grorg Fiftv Three Lakh Ninetv Four thousand Eiqht
Hundred seven and Paise Nineteen Onlv) together with
contractuat rate of interest as stated above as of
3'1.08.2026 ptus further interest, costs and charges due to
the Union Bank of lndia.

9.1. Reserve price for the property /
Properties below which the property wilt
not be sotd:

Reserve orice for the proDertv:
Rs,3,24,00,000,00 (Rupees Three Crore Twenty Four lakh
Only)
Prooerties below which the propertv will not be sold:
Reserve price plqs one bid increment

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

| 10.1. Reeistration

I tne Ontine E'Auction witt be hetd through web portat/website https: / /baanknet. com on the date and
I time. mentioned above with unlimited extension of tO minutes. ThE inteMing bidders / purchasers

I required to register through https: / / baanknet. com(Buyer Registration - link lrovided in the home
I Page of the website)by using their mobile number and vatid emait-id. The intending bidders /
I Purchasers further required to uptoad KYC documents and Bank Detaits. The intendin; bidders /
I purchasers can be guided by the Buyer Manuat provided in the home page of the website.
| 10.2. KYC Verification

I 
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KyC

I 
documents and.Bank account detaits. Further, for approvat of the KYC documents ihe bidderl purchasers
shoutd have "Digi Locker" facitity. Registration formalities shatl be compteted wetl in advance.
10. 3. ErrtD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD
payment, for EMD Payment intending bidder/ purchasers can be guided by [he buyer manua[ provided
therein after login as buyer. Payment can be made through payment gatewiy and atio by way of creating
chattans and deposit the amount in the wattet. The payment shatt be ensured wett in advance befori
the stiputated time. lf the required EMD amount is not hetd in the buyer wattet, the intending bidders
/ purchasers witl not be attowed tg bid the property.
10.4 Biddine
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The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directly enter Property lD.
10.5. Help Desk

> For queries contact Number: 8291220220 & email lD support.BAANKNET@psballiance.com
> For Registration and Login and Bidding Rutes visit Buyer Manuat [ink provided in the home page

of https: / /baanknet.com
> For ouction reloted queries e-moil to ubinogl72gs@unionbonkofindia.bank or contact

9324517291

10.6 Steps lnvolved
) Register on httDs: / / baanknet. com using mobite number and email lD.
F Uptoad requisite KYC Documents.
) Pay EMD amount by Payment Gateways and atso by Generate chatlan and transfer EMD amount

to bidder's EMD wattet,
> Link/Map the EMD amount with the property lD from the wattet of bidder/ purchaser lD.
F Submission of bid shatt be through ontine mode on the auction date and time.
) ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https: / / baanknet. com and
https: / /www. unionbankofindia.co. in/auction -Dropertv/view-auction-DroDertv.aspx for detailed terms
and conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate
proceedings. Successful bidder witl be intimated through e-mail after the ctosing of the e-Bidding
Process.
11. The intending bidders may, if they choose, after taking prior appointment from the Authorised
Officer, inspect the immovabte/movable secured assets to be sold before the date of E-Auction. lt shatl
be the sote responsibitity of the bidders to inspect and satisfy themselves about the secured assets and
specification before submitting the bid. On participation by any person or corporate it shatl be deemed
that the bidders have futty satisfied themsetves as to the property /assets and ctaims/ dues affecting
the property under Sate in at[ respects.
12a. ln case of bidding, the bid increment shall not be less than Rs 3,24,000/- (Rupees Three [akh
Twenty four thousand onty), in excess of highest bid amount or the immediatety preceding bid, as
the case may be with muttiple increment of bid increment va[ue of Rs 3,24,000/- (Rupees Three
lakh Twenty four thousand only).
12b. lnvariabty, the first bid of the property/ies wi[[ be Reserve Price+ one increment. This amount
witt be the minimum bid amount to participate in biddine process.
'13. The sate witl be confirmed in favour of the highest bidder and the confirmation of sate shatt be
subiect to the confirmation bv the Secured Creditor.
'14. Bids once made sha[[ not be cancelted or withdrawn. The failure on the part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the
amount Daid bv the bidder.
15. The successfut bidder so dectared by the Authorized Officer shalt deposit 25% of the Sale Price
(inclusive of EMD) in Cash/ DD/ RTGS/NEFT/ lnternet transfer/Cheque subject to reatization,
immediatety on the sate day or not later than next working day with the Bank in the account bearing
numbet 172911980050000 in the Name of lN\ryARD RTGS, IFSC: U81N0817295 and the balance 75%

of the Sate Price on or before 15th day of confirmation of Sate or within such extended period as agreed
upon in writing between the secured creditor and the purchaser, in any case not exceeding 3 months.
ln the event of failure to tender 25% (15%+EMD) of the sale price as per the terms of Sate by the
successfut bidder, the EMD so deposited by him shatl be forfeited to secured creditor and the bid
accepted shatl stand cancetted automaticatly and the defaulting bidder shatt neither have ctaim on the
property nor on any part of the sum for which it may be subsequentty sotd. ln default of payment of
batance amount of purchase price before 15 days from the date of confirmation of sale by the Secured
Creditor or such extended period as may be mutuatty agreed upon between the secured creditor and
the purchaser (not exceeding 3 months) the amount atready deposited by the auction purchaser shatl
be forfeited and the property sha[ forthwith be sotd again and the defautting purchaser sha[[ neither
have claim on the DroDertv nor on anv part of the sum for which it mav be subsequenttv sotd.
16. The Authorized Officer may, where the property sotd is subject to any encumbrances, if he thinks
fit, attow the purchaser to deposit with him the money required to discharge the encumbralces and any
interest due thereon toqether with such additional amount that mav be sufficier]t to meet the

: f_qtc
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contingencies or further costs, expenses and interest as may be determined by him. On such deposit of
money for discharge of encumbrances, the Authorized Officer may issue or cause the purchaser to issue
the notices to the persons interested in or entitled to the money deposited with him and take steps to
make the payment accordingty.
17. On confirmation of sate by the secured creditor and if the terms of payment have been comptied
with by the successfut bidder, the Authorized Officer shatl issue a certificate of sate of irnmovable
property in favor of the plrchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
l8.Legat charges for conveyance, stamp duty, registration charges and other incidentat charges as
appticabte shatI be borne by the successfuI bidder onty.
19.As per provision of Section 194-lA ol lncome Tax Acl, 1961, TDS @ 1 % witt be appticabte on the sale
proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds or stamp
duty value is Rs. 50,00,000/ - (Rupees fifty takhs) and above. The successfut bidder/ purchaser shatl
deduct the TDS from the sate price and deposit the same with the lncome Tax Department quoting
Bank's name and PAN as a setter and submit the original receipt of the TDS certificate to the Bank
(Appticabte for immovabte property, other than Agricuttura[ [and).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as per the
prescribed norms gver & above the sate price.
20. The Authorized Officer witl deliver the property on the basis of Possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
the purchaser towards the discharge of such encumbrances.
21. The certificate of sate wit[ be issued specificalty mentioning whether the purchaser has purchased
the immovabte/movable secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid /participated in thg auction sha[[ be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediately after the confirmation of sate by the Authorized Officer in favor of
successful bidder. The unsuccessful bidder is required to place request for refund with
httDs: / / baanknet. com The bidders wi[[ not be entitted to ctaim any interest, costs, expenses and any
other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Bank sha[[ be finat. ln such an eventuatity, the Bank sha[[ in its sote discretion be entitted to call off the
sate and put the property to sale once again on any date and at such time as may be decided by the
Bank.
25. The bank/service provider for e-auction shatl not have any liabitity towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above immovabte secured assets wi[[ be sold in "As is where is", ,.As is What is', and
"whatever there is" condition.
27. The entire sa[e consideration shatl be exctusivety avaitable for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charges if any, shatl be settted by the proposed purchaser out of his own sources,
28. To the best of information and knowledge of the Authorized Officer, there is no encumbrance on
the property except as stated above in point No.4&5. However, the intending bidders shoutd make their
own independent enquiry regarding the encumbrances, titte of the property put to auction and the
ctaims / rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement
does not constitute and witt not be deemed to constitute any commitment or any representation of the
Bank to setl the property. The Authorized Officer/Secured Creditor shatt not be responsible in any way
for any third-partv qlaims/ rights/dues.

Place : Visakhapatnam
Date : 19-09-2026
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