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Date: 29.09.2026Ref : 27 521 ARMB/SN/BSRIN U/221 025
COVERING LETTER TO SALE NOTICE

Dear Sir,

Sub: Notice under Section 13( ) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest
(Enforcement) Rutes, 2002

As you are aware, I on behatf of Khammam Branch (Fite now being transferred to ARM Branch
(27521 for recovery fotLowup) have taken constructive possession (whichever is appticabte) of the
assets described in schedule of sate notice annexed hereto in terms of Section 13( ) of the subject
Act in connection with outstanding dues payabte by you to our, ARM Branch (2752), Canara Bank.

The undersigned proposes to sate the assets (through e-auction) more futty described in the
Schedute of Sate Notice. Hence, in terms of the provisions of the subject Act and Rutes made
there under, I am herewith sending the Sate Notice (e-auction notice) containing terms and
conditions of the sate.

You are hereby given a last and final opportunity to discharge the [iabitity in futt as stated in the
Sate Notice enctosed within 15 days from the date of this notice, and rectaim the assets which
have been possessed by the bank, faiting which the assets wit[ be sold as per the terms and
conditions set out in the enctosed Sate Notice.

This is without prejudice to any other rights avaitabte to the Bank under the subject Act/ or any
other law in force.

Yours faithfutty,

6a +ilr to For CANARA BANK' 
['/

r+g/veorff, \.3rR qq. en.ut, tE @P:2752)
Aut'horised Officer, A.R.M, Br, Hyderabad'26

AUTHORISED OFFICER
CANARA BANK

ENCLOSURE - SALE NOTICE

ASSET REGOVERY MANAGEMENT BRANCH HYDERABAD (l)l'CODII: 2752)

CII{CLI, Oltlrlcl:. l0-3-163&10-3-163/A. PI-O'| NO. 85, I}llSIDIl I{AIL NILAYAM, S. D.IIOAI)
E-mail : cb27 52@canaraban k.com

To Borrower(s)/Guarantor(s)/Mortgagor(s)

SRI N IVASULU BU DHAVARAPU
S O VENAKTESHWARLU
H NO 11-4-3/3,4rfr FLOOR NO: 404
VENKATA SAI RAMA ARCADE
NEHRU NAGAR, KHAMMAM.

To Borrower(s)/Guarantor(s)/Mortgagor(s)

SAILAJA BHUDHAVARAPU
W O B SRINIVASULU
H NO 11-4-313,4rH FLOOR NO: 404
VENKATA SAI RAMA ARCADE
NEHRU NAGAR, KHAMMAM.
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Name and Address of the Secured
Creditor

7 Name and Address of the Borrower &,

Guarantor
1 . SRINIVASULU BUDHAVARAPU
S O VENAKTESHWARLU
H NO 1 1-4-3/3,4rH FLOOR NO: 404
VEI.IKATA SAI RAMA ARCADE
NEIIRU NAGAR, KHAMMAM.

2. :;AILAJA BHUDHAVARAPU
W O B SRINIVASULU
H NO 11-4-3/3,4rH FLOOR NO: 404
VENKATA SAI RAMA ARCADE
NEHRU NAGAR, KHAMMAM.

3 Tota[ [iabitities Rs. 48,51 ,716.96 (Rupees Forty Eight Lakhs Fifty One
thousand Seven Hundred Sixteen and Paisa Ninety Six
orrly) due on 31.08.2026 and lnterest and Charges
thereon

4 Mode of Auction
Details of Auction service provider
Date & Time of Auction
Ptace of Auction

E-,Auction
Mi s PSB Attiance (eBkray)
22..10.2026 & 1 1:30 Hrs to 12:30 Hrs
Online

5 Detaits of Property/ies (As per our
mortgage deed)

,\t[ the part & parcel of RCC roof framed structure
bearing Unit No:lS-110,on first ftoor(i.e above
r:etter+first floor) with total extent of Unit is 336.00
:;ft in VASAVI PHARMA MARKET COMPLEX WELFARE
:;OCIETY together with undivided and unspecified site
measuring 15 sq.yards out of total extent of 12532.08
:;q.yards at R.S.No.188/1 and 534/1 with nereast door
no.73-41 / 4 and 23-46 of Gottapudi vittage,

Ref : 27 521 ARMB/SN/BSRINU/21 1 026 Date: 29.09.2026

(Auction Sale Notice for lnrmovable properties)
SALE NOI-ICE

E-AUCTION SALE NOTICE FOR SALE OF IMATOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS AND ENFOTICEMENT OF SECUR]TY INTEREST ACT, 2OO2 READ

wrrH RULES 8(6) & 9 OF THE SECUR|TY TNTEREST (E:NFORCEMENT) RULES 2OO2.

Notice is hereby given to the pubtic in general and in particutar to the Borrower (s) and Guarantor
(s) that the betow described immovabte property mortgaged/ charged to the secured Creditor,
the constructive possession of which has been taken by the Authorised Officer of Khammam
Branch branch the Secured Creditor, account now being transferred to ARM Hyderabad branch
for fottow up, witl be sotd on As is where is", As is what is", and Whatever there is" on
22.10.2026, for recovery of Rs. 48,51 ,716.96 (Rupees Forty Eight Lakhs Fifty One thousand
Seven Hundred Sixteen and Paisa Ninety Six only) due on 31.08.2026 and lnterest and Charges
thereon due to the secured creditor fronr SRINIVASULU BUDHAVARAPU and SAILAJA
BHUDHAVARAPU (Names of Borrowers/ Co obtigants/ Guarantor (s)).

The reserve price witl be Rs.21.50.000.00 and the earnest money deposit will be Rs.2,15,000.00

1 Canara Bank ARM branch,Hyderabad
10-3-163 & 10-3-163/A,Ptot no 85,
Near Rai[ Ni S.D Road Secunderabad- 500026

ASSET REGOVERY MANAGEMENT BRANCH HYDERABAD (DP CoDIi: 2752)

CIRCI,I] OFFICE, IO-3-I63&IO-3-163/A, PI-OT NC.. 85, BESIDE RAIL NILAYAM, S. D. ROAD 500026
E-mail : cb27 52@canaraban k. com
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Vijayawada ruraI mandat, Krishna District
Bounded bv :

NORTH : Property of Bommasani Krishna murthy
SOUTH : Property gifted to Panchyat for
Devetopment of NATIONAL HIGHWAY
EAST : Property of Tadanki Rabetamma
WEST Pro of Venu swami Tem le

6 The reserve price witl be Rs.21.50,000.00 and the
earnest money deposit will be Rs.2,15,000.00

Money Deposit obede ted on or before 21.10.202.6 17:00 Hrs
The property can be inspected on 21.1O.2026; Between 10:00 Hrs to 17:00 Hrs
working day on or before Date & Time

9 Detaits of encumbrance known
10 Detait of ti lon known

1 1 . Other terms and conditions:

a. The property/ies witt be sotd in As is where is", As is what is", and Whatever there is"
"Without Recourse" condition, inctuding encumbrances if any mentioned in above tabte at S.No
9 & 10. For detaits of encumbrance and litigation,contact the undersigned authorised office
before deposit of the Earnest Money Deposit (EMD) referred to in 11(s) betow. After deposit of
EMD, if bidder has participated in the auction, subsequent ctaim/request regarding cancetation
of auction and refund of bid shatl not be entertained.

b. The property/ies witl be sold above the Reserve Price.
c. The property can be inspected on or before 21.10,2026 between 10:00 Hrs to 16:00 Hrs by

prior confirmation from authorised officer.

d. Prospective bidders are advised to visit website https://baanknet.com and register yoursetf on
the e-auction ptatform and further ensure having vatid KYC documents like operative PAN

Card & Aadhaar and Aadhaar linked with latest Mobite number and atso register with Digi locker
mandatority. For bidding in the above e-auction from Baanknet.com portal (M/s PSB Alliance
Pvt. Ltd), you may contact the helpdesk support of Baanknet (Contact details:
7046612345t6354910172t8291220220t9892219848t8160205051
Emai l: support. BAANKNET@psballiance. com )

e The intending bidders shatl deposit Earnest Money Deposit (EMD) being of 10% of the
Reserve Price in E-Wallet of M/s PSB Alliance Private Limited (BAANKNET) portat directty or by
generating the Chatlan therein to deposit the EMD through RTGS/NEFT in the account details as

mentioned in the said chattan" on or before 21.1O.2026,17:00 Hrs.
f. Auction woutd commence at Reserve Price, as mentioned above. Bidders shatl improve their

offers in muttipties of Rs. 50,000/- (Rupees Fifty Thousand Only) (lncremental amount/price)
mentioned under the cotumn "lncrement Combo" (at least setect 1). The bidder who submits the
highest bid (above the Reserve price) on ctosure of 'Ontine' auction shatl be dectared as successful
bidder. Even if there is onty one bidder who has submitted EMD against particutar property, the
said bidder has to bid at least one increment above the Reserve Price in order to become
successfuI H-1 bidder. The bidder who submits the highest bid on ctosure of e-Auction process shatl
be declared as Successful. Bidder and a communication to that effect witt be issued which shatl be
subject to approvaI by the Authorized Officer/Secured Creditor.

g The incremental amount/price during the time of each extension shall be Rs. 50,000/- (Rupees
Fifty Thousand Only) (incrementat price) and time shatl be extended to 5 minutes when vatid bid
received in last minutes.

h. Sale shatl be confirmed in favour of the successful bidder, subject to confirmation of the same
by the secured creditor.

i The successful bidder shatl deposit 75% of the sate price (inctusive of EMD already paid),
immediatety on same day and or not [ater than next working day and the batance 75% amount of
sale price to be deposited within 15 days from the date of confirmation of sate by the secured

ASSET RECOVERY MANAGEMENT BRANGH HYDERABAD (l)l' ool)ll: 2752)

CII{CLI: OIrl:lCl1, l0-3-163& l0-3-163/n, PLO'I'NO. 85, IlllSIDti I(AIL NIt,AYn M, S. D. I{
E-mail : cb27 S2@canarabank.com

Reserve Price a Earnest Money



creditor. lf the successfut bidder fails to pay the sale price within the period stated above, the
deposit made by him shatt be forfeited by the Authorised Officer without any notice and property
shatl forthwith be put up for sate again.

j. No additions/detetions/amendment of narres of the bidders shatI be permitted after
acceptance of the bid.the name of the bidder(:;) submitted at the time of registration shatl onty
be considered for this purpose.

k. The above mentioned balance sate price (other than EMD amount) should be remitted by the
successful bidder through RTGS/NEFT to r\ccount No.209272434 of Canara Bank,ARM
Hyderabad Branch, IFSC Code CNRB0002752.

I lt is the responsibitity of the successful bid,Cerlpurchaser to obtain NOC from the retevant
authorities concerned authorities concerned as required for registry of the sate certificate
inctuding the payment of fee,taxes as appticatrle.Atl charges on account of obtaining necessary
ctearness inctuding payment of fee,taxes as appticabte.Att charges on account of obtaing
necessary ctearance or approvats,charges(inctu,Cing but not timited to society charges,RWA,NOC
charges,Etectricity,water,maintenance charges,ticence fee and any other charges required for
transfer of the said property in favour of the successful bidder shoutd be undertaken by the
successfut bidder at its own cost,effort and liabitities.

m. At[ charges for conveyance, stamp duty and registration, GST etc., as appticabte shatt be borne
by the successful bidder onty.

n For sate proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shatl be payabte at the rale 1 %

of the Sate amount, which shatl be payabte by the Successful buyer. Wherever the GST appticabte,
same shatl be paid by the Successful buyer as per Government guidetines.

o. To the best of knowtedge and information of the Authorized Officer, there is no encumbrance or
litigation on property affecting the security interest except if any mentioned in above tabte at S

No 9 & 10. However, the intending bidders shoutd make their own independent inquiries / due
ditigence regarding the encumbrances, and litir;ation on property put on auction mentioned at S

No 5 above and ctaims / rights / dues affectinrl the said property, prior to submitting their bid.
The e- Auction advertisement / sate does not constitute and witl not be deemed to constitute any
commitment or any representation of the banh. The Authorized Officer / Secured Creditor shatl
not be responsibte in any way for any third party ctaims / rights / dues. No ctaim whatsoever
nature witt be entertained after submission of the online bid regarding secured asset put for sate.

p. lt shatl be the responsibitity of Bidder to make due ditigence and physicatverification of property
and satisfy themsetves about the property/ies specification before submitting the bid. No ctaim
subsequent to submission of bid shatl be entertained by the bank. The inspection of property put
on auction witt be permitted to interested bidders at site on or before 21.1O.2026 from 10:00
Hrs to 17:OO Hrs by prior confirmation from aut:horised officer.

q. The particutars specified in the e-auction pubtished in the newspaper have been stated to the
best of the information of the authorised officer.

r. At any stage of auction the authorised officer reserves his/her right to revoke the auction
notice for sate without prior notice, at his / her decretion and the auhtorised officer may accept
/ reject / modify / cancel the bid / off er or postpone the auction without assigning any reason
thereof and without any prior notice.

s. For further detaits Mr V Sandeep Kumarr (Name of Nodal Officer & its team ARM
Branch,Hyderabad Ph. No: 040-27725783/260 may be contacted during office hours on any
working day. The service provider Baanknet (M/s PSB Alliance Pvt. Ltd),(Contact No.
7046612345 I 6354910172 I 8291720220 I 98922198481 8160205051. Email:
support. BAANKN ET@psba lliance. com

Fa }_dn *o' For CANARA BANK

\*(
:oP{ qB, q u.. c,. ?n*,, te @P:27s2)Authorised Offi6sr,. A.R.r,t. Br, iVa)eraOaO-iA

Authorised Officer
Canara Bank

Place: Hyderabad
Date:29.09.2026

ASSET RECOVERY MANAGEMENT BRANCH HYDERABAD (DI'CoDE: 2752)

CIRCI,I]OI.FICE, 1O-3-I63&IO-3-163/A, PI,O.I-NCI.85,I}ESII)E IIAILNII-AYNM. S. D. ROAI) 500026
E-mail : cb27 52@canaraban k. com
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