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CERSAI lD: 400037608287

SALE NOTICE FORSATE OE TI4MOYABLE PROPERTIES

E-Auclion Sste Notice lor Sate of lmmovable Assets under the Securitisstion and Reconstruction o, FinanciaI

Assets and Enforcement ot Security lnterest Act,2002 read with proviso to Rute 8 (6) ot the Security lnterest

(Enforcement) Rutes, 2002.

Notice is hereby given to the pubtic in generat and in panicutar to the Borrower (s) and Guarantor (s) thEt the

betow described immovabte property mortgaged/charged to the Socured Credilor, the possession of which has

been taken by ihe Authorised Officer oI S€cured Creditor, witt be sotd on "As is where is", "As is what is", and

'ry'vhalever there is- on 22.10.2026 for recovery of Rs. 85'18 Lakh in l'l/! Lakshml Furnlture Stors; Prop.

Surinder Kumsr, S/o Sh. Dwarka Nath; Sh, Rak63h Kumsr Mahslsn (Guar.nlor) as on 30.06.2026 ptus further

interest from 01.07.2026 due to the SARM Branch Ludhiana of Canara Bsnk.

D6teits snd lutt degcliption of the p.openy:

"Residentlat prop€rty ot 3in€le storey Houss ln the name ol Sh. Rakssh Kumsr Mahalsn S/o Sh. Ashwanl

Kumar Mahalan wllh tand messurlnS 0K-1lM besrlng MuniclPat councll Eatata P]oPerty No. B'XXll/l12
Situatod at Khitonlan watl Gatl, Noor Achtl Gat€, Botate Distt. Gurdslput. The ontry incorPotatod ln tho

Assessment ,6glst6r/Ts-l ot MC Batats 8t Sr. 306/8, Page No. 13 a3 mentionod lor the year endlng 2007'08

to 2014-15, vlde rsgisr6red transfer ot Own€rshlp D6ed datod 22-08-2008 Vanslka No 2088 r6glst6rod ln lho

office of Sub Rsglstrar Botala"

Physicat Possgssioll

Reservo Price: Rs, 25.80.000/- EMD Amount: Rs. 2.58.000/-

For detaited terms and conditions ot the sate, ptease refer to the tink provided

ln Secured Crodltor'swebsit€ i.e. www.canalabank.bank.rn

Ca d-<er tor CANARA BAN(

/ AUrH.orRClR

$ft SARM SRANCH

.@s lrailler Gani Ludhiana
9.2026

Place: Ludhiana
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COVERING LETTERTO SALE NOTICE

To

l. M/3 L.kshmi Furnlluro Stor., Lakka r Mandi, City Road, Batola T€hsiL Baiota Distt. Gurdaspur ' Puniab-

143505.

3. Sh. Rakesh Kumsr Mahalan (Guarsntor), S/o Sh. Ashwa ni Kumar H No. 'l 12, Opp. Sharm a Dairy, Khitonio

watiGati, Batata Oistt. Gurdaspur Puniab- 143505.

Dear Sir,

Sub: Notice under Section l3(4) of the Securitisation and Reconstruction ol Financiat Assets and Enforcement oI

Security lnterest Act, 2OO2 read with Rute 8(6) of the Security lnterest (Enforcement) Rutes, 2002.

As you are aware, I on behaLf of Canara Bank SARM LUDHIANA Eranch have taken possession ol the assets

described in Schedute of Sate Notice annexed he.eto in terms ofSection 13 (4) ofthe Subject Act in connection

with outstanding dues payabte by you to our SARM LUDHIANA Branch o, Canara Bank.

The undersign€d proposos to setlthe ass€ts mors tutty described in th€ Schedule ofSatE Notice

Henc6, intermsolth6 provisionsofthe subjectAct and Rutes medelhero under, ! am horowith sendingthe Sate

Notico containingterms and conditions ofthe sat€.

This is without preiudic€ to 8ny other tights svaitabte to lhe gank undgrth€ subjectAcVorany oth6r taw in

lorc€.

Yours faithfulty,

tif<s to / BANK
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2. Sh. Surlnder Kumar (Prop), S/o Sh. Dwarka Nath H No. 108 New Dharmpura Cotony, gatata Distt.

Gurdaspur, Punjab- 143505.



I Nsme snd Address ol th6 Secured
Creditor

Speciatized Asset Recovery Management Branch,
Cana.a Bank, Gitt road, Mitterganj, Ludhiana Punjab 141003
Emait cb68'19@canE ra bank.co m (M) 9517700632

2 Nam€ snd Add196s ol the Borrower
& Guarantor

2.Sh. Surind€r Kumar (Prop) S/o Sh, Dwsrka Nath H No. 108 New

Dharmpu.a Cotony, Batata Distt. Gurdaspur, Punjab- 143505.

1.M/s LAKSHMI FURNITURE STORE, Lskksr Mandi, City Road, Batat6

Tehsit Batata Distt. Gurdaspur, Punjab- 143505.

3.Sh. Rakesh Kumar Mahajan (Guarsntor) S/o Sh. Ashw6ni Kumar H

No. 112, Opp. Sharma Dairy, Khitonia watiGati, Batata Distt.
Gurdaspur Punjsb- 143505,

3 Totat Uabilities as on 30.06.2026 Rs.85.18Lakhs
4 a) Mode ot Auctioh

b) Oetalts olAuctlon sorvico
provider

c) Dato & Tims ot Auctlon
d) Ptace ofAuction

E-Auction
M/s PSB Altianc€ Pvt Ltd (BAANKNE0

22.10.2026 1 1:30 AM to 12:30 PM

httos://baanknet.com/
5 Detaits ol Proporty/ies D€taits and tLrlt description of th€ property:

"Residontiat proporty ol singte ltoroy House in tho nams of Sh.

Rskesh Kumar Mahajan S/o Sh. Ashwsnl Kumar MEhaJsn wlth
tand moasu.ingOK-11M bearln8 Municlpal Councit Bat6ta Proporty
No. B-XXll,/l12 Sltuatod at Xhllonl.n wetl cali, N6sr Achtl cats,
Batata Dlstt. Gurdaspur. The 6nlry lncotporatod ln tho A!!68sment
rogi3tsr/Ts-l ol MC Balata Et Sr.306/8, Pag6 No, 13 ar montlonod
for th6 yaar ending 2007-08 to 2014-15, vido reglst6rod trsn3ler ol
Ownershlp D6od dsted 22-08-2006 Vsnsika No 2088 reglstered ln
the ofric€ ol Sub Rogistrar BataLa"

Phvsicat Possession

6 Rsserve Price

7 Earnest Monay Deposlt Dsto on o,
belore 21.10.2026

I Tho proporty can bo lnlpoct6d Dsto
& TlmE

14.10.2026 to 15.10.2026 botween 03.00 PM to 05.00 PM

O6tait of sncumbersnc6 Any other than that ofCanaro Bank is not known
10 D6tait ot tirigation t.,,tottngx(--\
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CERSAI lD: 400037608267

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2OO2 READ

WITH RULES 8(€) OFTHE SECURITY INTEREST (ENFORCEMEND RULES 2002.

Notice is hereby given to the pubtic in Eene.at and in panicutar to the Borrower (s) and Guarantor (s) that the
betow d6scribed immovabte property mortgo8ed/ch6r86d to th€ Secur6d Cr6ditor, the possession oI which has

been taken by the Authorised Oflicer of Secured Creditor, witt be sold on "As is where is", "As is what is", and

"Whatever there is" on 22.10.2026 for recovery o, Rs. 85.18 Lakh in H/E Lakshml Furnlturc Store; Prop.
Surlndor Kumar, S/o Sh. Dwarks Nath; Sh. Rakerh Kumar MahoJan (Guarantor) 6s on 30.06.2026 pLus turrher
interesl from 01.07.2026 due to the SARM Branch Ludhiana ol Canara Bank.

CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

lnternal

ReseNe Price: Rs. 25,80,000/- EMD Amount: Rs. 2,58.000/-
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OTH ER TERF,IS ANDEONDITIONS

6. Ths property/ies witt be sotd in "AS is wh6ro is",'As is what is", and "Whatever there i9" "Without
Recourse" condition, inctuding encumbrancss i, any, mentioned in abov€ tabl.e at S. No 9 &'10. For
details of 6ncumbrsnce and titigation, contact the undersigned authoris€d officer belor€ deposit of the
Earn6st Mon6y D€posit (EMD) referred to in '11 (e) betow. After deposit of EMD, if bidder has psrticipeted
ln the suction, subsequent ctaim/request regarding cancetation or auction and refund ol bid amount
shatt hot be entortained.

b. The property/ies wilt be sotd above the Reserve Price.

c. The property can be inspected on 14.10.2026 to 15. 10.2026 betlveen 03.00 PNI to 05.00 Pf4.

d. Prospectivo bidders are advised to visit w€bsite httpsi/lbaankfet.ljorr/snd register yoursetl on the e-
auction ptatform and funher ensur€ having v6tid KYC documents tike PAN Card & aadhar and aadhar
tink€d with talest l'lobite number and atso registerwith digi locker msndatorily. For bidding in the above
e-ouction trom Baonknet.com portrl (Mh PSB Attl.nc6 Art. Ltd), you m.y cont.ct the h.tpd.rk
support ot Baanknot (Contact dotal1! E29l2ilo2il0, Em6lk support.brankn€t@psbattlanco.com.

e- The intanding bidders shatt deposit Esrn€st Money Deposit (EMD) of 10% of the Res€rve Pric€ in E-

Watter of M/s PSB Attiance Privste Limited (BAANKNED portst directty or by generating the Chaltan

thorein to deposit the EMD through RTGS/NEFT in the account details as menrioned in the said chattan

on or b6lor6 21.10,2026 at 05.00 PM. Auction woutd commenc€ at Reserva Price, as mention€d above.

f. Bidders shatl improve their offers in muttipties of Rs. 10,000/- mantioned under the column 'lncr€ment
Combo" (at l€astsetect 1). The bidderwho submitsthe hiSh6st bid (€bove lhe ReseNe pric6) on ctosLlro

o'Ontine' auction shatt be dectared as successlul bidder. Even if there is onty one bidder who has

subminod EMD sSainst panicutar property, the said bidder has to bid at t€ast ono increment above the

Rese.ve Price in order to become guccesslul H-1 bidde.. Thg bidder who submits the highest bid on

ctosure of e-Auction process shatt be dec(sred as Successtu( Biddor and a communication to lhat
eftect witt b6 issued which sh6tt bg subi€ct to approval bythe Authorized Officar/Securgd Credilor.

g. The incrementat amount/price during the time of each extension shatt be Rs.10,000/- and time shatt be

extended to 05 minutos whon vatid bid received in tast minutes.

h. Sate shatt be confirmed in lavor ol th€ succ€ssfut bidder, subject to confirmation ol the same by rhe

secured creditor.
i. The successfut bidde. shatt deposit 25% of the sate price (inctusive ol Ef4D atready paid), immedistety

on ssme day and or not liater than next working day and the batance 75% amount of sate price to be

d€posited within 15 days from th€ dat€ of confirmation of s6te byth6 s6cured creditor, lfthe successtut

bidder faits to pay the sate price within the period stated above, the deposit made by him shatt be

,orfeitsd by tho Authorised Officer without any notice and property shatt forthwith be Put up for sate

egain.
j. No additions/detetions/amendment oI names of the bidders shatt be permitted after scceptance of the

bid, The name of th6 Bidder(s) submitted at the time of rogistration sha(t onty be consider€d for this

purpose.

k. The above mentioned batance sate price (other than EMD amount)shoutd be remined by the successlul

bidder through RTGS/NEFT to Account No.209272434 oI Canara Bank, SARM Branch, IFSC Code

cNRB00068't9).

l. lt is th€ rosponsibitity ol the successtut bidder/pLlrchaser to obtain the NoC from the retevant

authoritiss concerned as required for registry ol the sate certilicate inctuding the payment o, fee, taxes

8S appticSbte. Atl charges on account of obtaininS necessary clearances or spprovats, charges

{inctuding but not timitod to society charges, RWA, NOC chorgos, Et€ct.icity, water, maintenances

charges, ticens€ lee and any other charges required for transl€r of the said property in favou. ot the

successfu( bidder shoutd be undenak€n by th€ successfuL bidder st its own cosl, effort and tiabitities.

m. At[ cherges for conveyance, stamp duty 6nd registration, GST €tc., as appticabto shatt be borne by th€

successtut bidder onty.

n, For sat€ proceeds above Rs. 5o.oo Lakh (Rup€es Fifty takh), TDS shetl bo payabte ot the rate 'l% of lhe

Sate amount, which shaLt be payebte separstety by the Successtul buyer. Wherever the GST sppticable,

s6me shatt be poid bythe Successlut buyer as per Govornment Suidetin€s.

o. To the b6st of knowtedge and information ol the Authorized Officer, there is no encumbrance or

tirigation on property affecting the security interest except, if any, mentioned in above table at S N

4
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'lO. However, the intending bidders shoutd make their own independent inquiri€s/ due ditiSence

regsrding th6 encumbranc€s and Litigation on property put on guction mentionod at S No 5 above snd

ctaims/rights/dues atfecting the said property, prior to submitting their bid. The e-Auction

advertis6menvsato notice does not congtituto 6nd witt not be ds6med to constituto any commitmenl or

sny representation oI the bank. The Authorized Officer / Secured Creditor shaLt not b€ responsibte in any

way tor any third party ctaims/rights/du€s, No ctaim of whatsoever nature witl be €ntenained after

submission of th6 ontine bid regarding secur6d asset put for sate.

p. lt shatt be the .esponsibitity ot Bidder to make due ditigence and physical verification o, property and

satisfy themsetves 6bout the property/ies specitication belore submitting the bid. No ct€im subs€quent

to submission of bid shatL bo entertained by the bank. The inspection ot property put on auction wilt bs
permitred to inrerested bidders at site on 14,10,2026 to 15.10.2026 from 03.00 PM to 05.00 PM.

q. The porticulars specified in the e-auction notice pubtished in the newspap€r h6ve bs€n stated to the

best ol the information ofthe Authorised Officer.
r. At any stage of the auction, the Autho.ised otfioer res€rv€s his/h6r riSht to revoko the auction notico for

sate, without prior notice, at his/her discretion and the Authorisod Officer may

accepurejecvmodity/cancet the bid/offer or postpone the auction withoul assiSning any reason ther€of

and without any prior notice

s. For further detaits Authorized Officer (Chief Manage0 through, Canara Bank, SARM Ludhiana Branch
(Ph. No 9517700632); emait id cb681g@csn6rabank.com may b€ contacted during office hours on any

working day. Th6 sorvlce providar baanknot (M/s PSB Alusnce An. Ltd), (Contact No,7(N66'12345/
835491o172/ 9291220220194922198441 8160205051, Emalksupport.baankn€t@Ilsbatliance.com

€ +{?I t5 / Fo, cA,fARA BANI

Date:25.09.2026

Pt6c6 : Ludhiana
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