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INDIAN OVERSEAS BANK 5-9-305A, Paiga Plaza Building,
A Good People to Grow With Basheer Bagh, Hyderabad 500029
ANA Adarsh Nagar Branch (T8)
W/ Email : iob1301@iob.bank.in - | Telephone : 040- 23233062

Date: 27.09-2026

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Provision to Rule 8(4) of Security Interest (Enforcement) Rules]

“APPENDIX- 1V-A"

E-Auction-Sale Notice for Sale of Immovable Assefs under the Securifisation and
. Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
provision fo Rule 8 (6) of the Secuiity Interest (Enforcement) Rules, 2002 Notice is hereby
given fo the public in general and in particular to the Borrower (s) and Guarantor (s} that
the below described immovable property mortgaged/charged io the Secured
Creditor/Indian Overseas Bank the physical possession of which has been taken by the
Authorised Officer of Indian Overseas Bank/ Secured Creditor, will be sold on “As is where
is" and "As it is what is™ Whatever fhere is" and Without Recourse basis” on 30.10.2026, for
recovery of Rs.1,42,81,248.40 (Rupees One Crore Forty-Two Lakh Eighty-One Thousand Two
Hundred Forty-Eight and paise 40 only) due to the Indian Overseas Bank, Secured Creditor
from Borrowers, MR. VAKITI AKLIESH KUMAR REDDY {Borrower/s). The reserve price will be
Rs.1,44,09,000/- (Rupee One Crore Forty-Four Lakh Nine Thousand only) and the earnest
money deposit will be Rs. 14,40,900/- (Rupees Fourteen Lakh Forly Thousand Nine Hundred
Only).

o

-

Schedule of Secured Asseis

SCHEDULE OF PROPERTIES ALONG WITH BOUMDARIES

) All that the Residential House Bearing No-1-24-112/1 vide PTINo-1140110030(old No-24-

LS 1/87) on Plot No-87, in’ Sy no-275 & 276, admeasuring 244.00Sq Yards or 203.98 59 mi¢

having-plinth area in Ground Floor 1070.00Sq ft situated ai’ Venkatapuran, Alwal, Alwal

village undeér Greater Hyderabad Municipadl Corpordation, Alwal Circle, the then Malkaijgiri

Mandal, Ranga Reddy Dist. now formed as Alwal Mandal Medchal-Malkajgii Dist. and
bounded as follows

North: neighbor's House on 1-24-114'(Renuka Enclave) Plot No-86

South: Neighbors Huse No-1-24-112 on Ploi No 88

East: Hanuman Temple

West: 25'-0" Wide Road

The feserve price Rs. 1,44,09.000/- and the earnest money deposit will.be Rs. 14,40,500/

Last date of submission of bid with EMD: 29.10.2026 {ifl 500P.M. _

Auction date: 30.10.2026 till 1.00 PM
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For detailed terms and conditions of the sale, please refer to the link provided in Indian
Overseas Barik, Secured Creditor's website i.e. www.job.in/e-Auctions.aspx _and also
htips://baanknet.com

This may also be freated as a Nofice under Rule 8(6)/ Rule 9(1) of Security Interest
(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above-mentioned date.

P
S PO .K”-""S&‘;}‘\

Date: 27-09-2026
Place: Hyderabad ., .
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INDIAN OVERSEAS BANK 5-9-305A, Paiga Plaza Building,
A Good People to Grow With | Basheer Bagh, Hyderabad
ANA Adarsh Nagar Branch Pin:500029 (TS)
WY .| Email : lob1301@iob.bank.in Telephone : 040-23233062

DEn‘e: 27-09-2026

SALE NOTICE OF IMMOVABLE SECURED ASSETS

ISSUED UNDER RULE 8(6) AND 9(1) OF THE SECURITY [INTEREST (ENFORCEMENT) RULES 2002
To
The Borrower/Guorchor/Mor‘rgagor
SI.No 1 Mr. VAKITI AKLIESH KUMAR REDDY
Permanent Address:
H NO-1-24-112/1 OLD H NO-24-1/87, PLOT NO-87, SITUATED AT
VENKATAPURAM, ALWAL VILLAGE, MEDCHALMALKAJGIRI-500010

Communication Address:
4-82/2, PLOT NO-331, STREET NO-5, BUDDHA NAGAR, UPPAL
DEPOT, PEERZADIGUDA ,MEDIPALLE, K.V RANGAREDDY DIST-500039

Office Address:
19-36-1/28, PLOT NO-28,0280 FLOOR, R.G NAGAR, MOOSAPET, KUKATPALLY,
MEDCHAL-MALKA JGIRI,HYDERABAD-500072, (Borrower/Mortgagor)

Madam/Sir,

1. This has reference to recovery actions initiated against you Undér the provisions of the
SARFAESI Act 2002,

2. Please refer o the possession nofice dated 03-09-2024 issued' to you regarding faking
possession of the secured assets at more fully described in the schedule below and the
publication of the said possession notice in Mana Telangana (daily) and The South India Times
{daily) on 07-09-2026 by ihe undersigned for the purpose of redlization of the secured
assets in exercise of the powers conferred on the bank as Secured Creditor under the
provisions of the Securitisation and Reconsiruction of Financial Assets and Enforcement of

-

Security Interest Act, 2002 and the Rules there under. - ~

3. You the above-named borrowers / morigagors / guarantors have failed to pay the
dues in full save and except payments amounting to Rs 0.00 affer issuance of demand
nolice dated 29-06-2024. Hence it is proposed to sell the secured assets mentioned in the
Schedule below on “As is where is" and “As it. is what Is"" Whatever there Is"and Without
Recourse basis”.condition under Sec 13{4} of the Act read with Rules 8 & 9 of the Secunfy
Interest (Enforcemen’r) Rules, 2002.

4. After Qppropnohng The aforesaid repoymenfs fhe dues .in The Ioon account as on 27-




Hundred Forly-Eight and pdise 40 only) along with further inferest’at coniroctucxl rcn‘es and
resfs bemdes cos’rs / chorges mc.urred ’ﬂII the date of repuymen’r infull.

5. We hereby give you notice of that the below mentioned secured assets shall be sold by
the undersigned on 30.10.2026 between 11. .00 AM and 01.00 PM hours with auto extension
of 5 minutes through e-auction usinghitps://baanknet.com

6. A copy of the F-auction nofice inviting offers for e-auction setting out the terms &
condifions of sale such as parficulars of the.secured asset, the dues of the Bank, reserve
price, eamest money -deposit, date and time fixed for inspection, tast date for submission
of offers and date, time of sale etc is enclosed for your ready informgtion. Please also be
advised that the. said sale notice will also be published in Andhra Jyothi (daily) and Indian
Express (daily) shorily. A copy of the proposed paper publication.is also enclosed.

Schedule of 1he Prop iy
SCHEDULE OF PROPERT[ES ALONG WITH BOUNDARIES

o

All that the Residential House Bearing No-1-24-112/1 vide PTINo-1140110030{old No-24-
1/87) on Plot No:87, in Sy no-275 & 276, admeasuring 244.005q Yards or 203.98 Sq mir
having plinth*area in Ground Floor 1070. 00Sq ft situated at Venkatapuram, Alwal, Alwal
village under Greater Hyderabad Municipal Corporation, Alwal Circle, the. then Malkaijgiri
Mandal, Ranga Reddy Dist. now formed as Alwal Mandal Medchal-Malkajgiri Dist. and
bounded as follows

North; neighbour's House on 1-24-114 (Renuka Enclave) Plot No-86
South: Neighbours Huse No-1-24-112 on Piot No-88

East: Hanuman Temple

West: 25'-0" Wide Road

Reserve Price: Rs. 1,44,09,000/~  EMD: Rs. 14,40,900/-

Securitisation
& Reconstruction

: a — Assats
Authefised officer ‘ ?Eﬁiﬁa&ﬁ?& )

Security Intorest f =

Encl: & ,,
1. E-auction notice com‘clnlng ’rerms and conditions
2. Proposed paper publication of E-auction nofice
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INDIAN OVERSEAS BANK 5-9-305A, Paiga Plaza Building,
A Good People to Grow With Basheer Bagh, Hyderabad
AA Adarsh Nagar Branch Pin: 500029 (1S)
Y Email : Iob1301@iob.bank.in Telephone : 040-23233062

Date: 27-09-2026
E-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002,

Whereas Mr VAKITI AKLIIESH KUMAR REDDY {Borrower/s) has borrowed monies from Indian
Overseas Bank against the morigage of the immovable property more fully described in
the schedule hereunder and on upon classification of the account as NPA, the Bank has
issued a demand notice under Section 13{2} of the SARFAESI Act, 2002 (Act) on 29-06-
2026 calling upon the borrower Mr. VAKITI AKLIESH KUMAR REDDY (Borrower/s) to pay the
amount due to the Bank, being Rs.1,42,81,248.40 (Rupees One Crore Forly-Two Lakh
Eighty-One Thousand Two Hundred Forty-Eight and paise 40 only) as on 27.09.2026
payable together with further interest at confraciual rates and rests along with costs,
charges eic. il date of repayment within 40 days from the date of receipt of the said
notice. -

Whereas the borrower having failed to pay the amount dues in full to the Bank as called
for in the said demand notice, the Bank has taken possession of the secured assets more
fully described in the schedule hereunder on 03-09-2024 under Section 13 {4) of the Act
with the right to sell the same in “As is where 15" and “As it is what Is"" Whatever there Is"and
Without Recourse basis” under Section13(4) of the Act read with Rules 8 & 9 of the Security
interest (Enforcement) Rules, 2002 for realization of Bank's dues. The dues fo the bank as
on the date of taking possession was intimated as Rs 1,42,77,275.40 (Rupees One Crore
Forty-Two Lakh Seventy-Seven Thou-sand Two Hundred Seventy-Five and 40 Only))
as on 03-09-2026 payable together with further interest at confractual rates and rests
dlong with costs, charges etc. till date of repayment, affer reckoning repayments, if any,
since the date mentioned in the demand notice.

The dues of the borrower as on 27-09-2026 works out 1o s Rs.1,42,81,248.40 (Rupees One
Crore Forty-Two Lakh Eighty-One Thousand Two Hundred Forty-Eight and paise 40 only).
The undefsign‘ed in exercise of the powérs confetred under Sec I‘,B(ij\of the said Act

o B IGR Se

ed'properi
?gm;:ﬁ‘_g%w%‘

proposes to redlize the Bank's dues by sale of the under mentio
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" SCHEDULE OF PROPERTIES ALONG WITH BOUNDARIES

All that the Residential House Bearing ‘No-1-24-112/1 vide PTINo-1160110030(cld No-24-
1/87) on Plof No-87, in Sy no-275 & 276, admeasuring 244.005q Yards or 203.98 Sg mfir
having plinth area in Ground Floor 1070.005q ft situated at Venkatapuram, Alwal, Alwal
vilage under Greater Hyderabad Municipal Corporation, Alwal Circle, the then Malkajgiri
Mandal, Ranga Reddy Dist. now formed as Aiwal Mandal Medchal-Malkajgiri Dist. and
bounded as follows

North: neighbor's House .on 1-24-114 {Renuka Enclave) Ploi No-86
South: Neighbors Huse No-1-24-112 on Plot No-88

East: Hanuman Temple

West: 25'-0" Wide Road

Date and fime of e-auction 30.10.2026 between 11.00 AM and 01.00 PM hours with

. auto extension of 5 minutes each {ill sale is completed

Reserve Price " Rs. 1,44,09,000/- (Rupees One Crore Forty-Four Lakh
! Nine Thousand only)

Earnest Money Deposit Rs. 14,40,900/- (Rupees Fourteen Lakh Forty Thousand
. Nine Hundred Only).

EMD Remitiance Deposit through EFT/NEFT/RTGS Transfer in favour of

rAuthorised Officer,” to the credit of A/c No.
13010113035001 Indian Overseas Bank, Branch Code:
IFSC Code: IOBAQOD1301

Bid Multiplier Rs.1,00,000.00
(The amount in muliiples of which the bid is fo be
increased)

Inspection of properties Any working day with prior appoiniment 1ill 28.10.2026

in working hours.

Submission of online application | 28-09-2026 onwards
for bid with EMD staris from:

Last Date of submission of]29.10.2026
online application for BID with

EMD .
Known Encumbrance if any Nof known
*Quistanding dues of Local No claim has been received by the Bank

Self-Government

*Bank's dues have priority. over the statutory dues.

Terms and Condilions

1. The property will be sold by e-auction through the Bank’s approved service provider
hitps://baanknet.com under the supervision of the Authorized Officer of the Bank.

2. E-auction bid document containing oniine e-auction bid form, declaration, general
terms and conditions of online auction sale are available in IBAPI Portal websife
htins://baanknet.com

3. Iﬁfending bidders shall hold a valid email address and should register their name /

account by login to the website of the aforesaid service prc_)‘_;_ig\her. They will be provided

with user id and. password by the aforesaid service prolegr-WHiE&i pshould be used in the e-
. &, 2 N .

Dty
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auction proceedings. For detaqils, please contact the service provider at the below
mentioned address/phone no/e-mail.

Please use below URL for direct access to platform for easy access to the Buyers for |d
creation and participating in auctions.

URL: hitps://baanknet.com

4. Bids in the prescribed formats shaill be submitted “online” through the portal
https://baanknet.com along with the EMD & scanned copy of KYC documents including
photo, PAN Card & address proof to the service provider and the Authorised Officer
before 5 pm hours on 29.10.2026.

5. The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank
account as specified above and the amount of EMD paid by the interested bidder shall

fowards the sale price.
é. Bids without EMD shali be rejected summarily.

7. Online auction sale will start automatically on and at the fime as mentioned above.
Auction / bidding will initially be for a period of 5 Minutes with auto extension time of 5
minutes each till the sale is concluded.

8. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shall deposit 25% of the saie price (inclusive of the
EMD) immediately on the same day and not later than the next working day. The balance
amount of sale price shall be paid within 15 days from the date of confirmation of auction
sale. Failure to remit the entire amount of sale price within the stipulated period will result in
forfeiture of deposit of 25% of the bid price to the secured creditor and forfeiture of all
Ciaims over the-property by the purchaser and the property will be resold.

7. The sale certificate will be issued in the name of the purchaser only, after payment of
iht_a enfire sale price amount and other taxes/charges, if any. .

10. The purchaser shall bear the charges/ fee payable for conveyance such as
reglistration fee, stamp duty, etc., as applicable as per law.

11. The Authorized Officer has the absolute right o accept or reject any bid or postpone
or cancel the sale, as the case may be without assigning any reason whatsoever.

12. The property is being sold on "As Is where is" and "As it is what is"” Whatever there is "and
“Without Recourse basls™ . The Bank has disclosed only the known encumbrances, statutory
liabilities, if any, as above and it is for the purchaser to make their own independent
enquiries about the property at their own cosis before pariicipating in the auction,

13. As regards the Statutory dues stated above, Bank dues will have priority over siatutory

dues. Without prejudice to the above, Statutory liability, if any, shall be borne by the

purchaser and the Bank assumes no responsibility in this regard.

S ‘"‘i&

14, Sale is subject to confirmation by the secured creditor. e~ 3
T i q‘&;‘,}?‘;\ﬁqzmz

T,

&

i/ {Secuptishtion VG
Recqn io; ﬁ
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15. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS 1o the bank
account details provided by them in the bid form and infimated via their e-mail id.

16. The e-Auction odver’risémen’r does not consiifute and will nof be deemed to consfitute
any commitment or any representation by the bank. The Authorised ‘Officer/Secured
creditor shall not be responsible in any way for any third-party claims / rights / dues..

17.* In compliance with Section 194 |IA of the Income Tax Act, 1961 income tax @ 1% on
the Reserve Price shall be deducted and paid under the PAN Number of the Purchaser.
Since the Tax has been colculated only on fhe Reserve Price, the bidder shall bear the 1%
income tax on the bid multiplier amount and the Bank shall not take any responsibility for
the same.

[*in case of any sale / transfer of immovable property of Rupees Fifty lakhs and
above, the fransferee has.to pay an amount equal to 1% of the c_onsideroﬂoh as
Income Tax]

'y

eor further details regarding inspection of property / e-auction, the intending bidders may
contact the Branch Manager, Indian Overseas Bank, Adarsh Nagar Branch during. office
hours, Phone No: 8925951301, 040-23421559 or the Bank's approved -service provider
https://baganknet.com

Place: Hyderabad

Date: 27-09-2026
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